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      Breaking News

      
        Thai ship hit in Hormuz runs aground off Iran's Qeshm Island
        A [?]Thai-flagged cargo  ship  that &zwnj;was hit by unknown projectiles in the Strait of  Hormuz [?]earlier this month has run &zwnj;aground off Iran's Qeshm Island, Iran's [?]Tasnim news agency said on Friday.

      

      
        Pride parade set for May 31
        The Bangkok Pride Parade is scheduled for May 31 as Thailand bids to host World Pride 2030.

      

      
        Joint funding backs conservation efforts
        Efforts are being stepped up to protect the critically endangered Irrawaddy dolphins in Songkhla Lake, where the local population has dwindled to just 14.

      

      
        Officials hash out ways to curb clashes with macaques
        The Bangkok Metropolitan Administration (BMA) has joined forces with the Prime Minister's Office and the Department of National Parks, Wildlife and Plant Conservation (DNP) to discuss ways to handle the encounters between crab-eating macaques in Bang Khunthian district and local residents.

      

      
        Traffic crackdown to start as warning phase finishes
        March 31 will be the final day of the "warning-before-fines" period for traffic offences, with full legal enforcement set to begin on April 1, the government said.

      

      
        Petroleum and Energy Institute of Thailand denies oil refineries profiting from war
        The Petroleum and Energy Institute of Thailand (PTIT) has denied an allegation that oil refineries are reaping a profit following a surge in their gross refinery margin (GRM) during the Mideast conflict, which is driving up domestic oil prices.

      

      
        Call for measures to restrain fuel price hikes
        The Thai Chamber of Commerce is calling on the government to manage fuel prices, ensure adequate reserves, and speed up the implementation of energy-saving measures nationwide.

      

      
        Easing of fuel subsidies sparks winners and losers among stocks
        Thailand's move to rein in petrol price subsidies is likely to reshape sector dynamics, with fuel retailers emerging as key beneficiaries, while the transport, retail and tourism sectors face rising cost pressures, analysts say.

      

      
        Crude prices test GDP, inflation goals
        The government is advised to adopt a managed float approach to deal with energy prices amid expectations that domestic diesel prices could reach 60 baht per litre.

      

      
        Thailand vows to host 1st Disneyland in region
        The government remains committed to bringing the first Disneyland theme park to Southeast Asia as part of the EEC Capital City project, with potential investors from the Middle East already indicating interest in becoming partners.
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																A [?]Thai-flagged cargo  ship  that was hit by unknown projectiles in the Strait of  Hormuz [?]earlier this month has run aground off Iran's Qeshm Island, Iran's [?]Tasnim news agency said on Friday.
Thailand said 20 crew members  were rescued by the Omani navy,  while three were missing after  an [?]explosion in the [?]stern of the ship, Mayuree Naree, caused a [?]fire in  the engine room.
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																The Bangkok Pride Parade is scheduled for May 31 as Thailand bids to host World Pride 2030.
One of the region's major Pride parades is set to take place on Silom Road under the theme "Patch the World with Pride", conveying a message of peace and inclusivity amid global conflict, Bangkok Pride organisers said at a press conference on Thursday on the upcoming Bangkok Pride Festival 2026.

The festival will be held from May 28 to June 1, with the parade staged on May 31.

This year's parade will cover a distance of 4.8 kilometres, starting from Klong Chong Nonsi Park (Phase 2) and heading towards Silom Road, a district that serves as the symbolic heart of the LGBTQ+ community.

The parade will then pass Sala Daeng intersection and Henri Dunant intersection, before moving on to Rama I Road to commemorate the origins of Bangkok Gay Pride in 2002 at the National Stadium.

The organisers said the first parade in 2022 drew about 20,000 participants, with numbers rising to 100,000 in 2023, 250,000 in 2024 and 350,000 in 2025.

This year, they expect half a million participants from around the world to join the march.

The parade and festival events this year will also showcase Thailand's readiness to host World Pride 2030, with Bangkok competing against Barcelona and London.

There are reports that the United Kingdom may instead submit another bid to host the event in 2032 to mark the 60th anniversary of its first Pride march in 1972.

Meanwhile, Bangkok Pride, the Thailand Convention and Exhibition Bureau (TCEB), and King Mongkut's Institute of Technology Ladkrabang have signed a memorandum of understanding to develop the "Pride Digital Platform", a data and innovation platform that will serve as a strategic tool in the bid to host a global event meeting the highest international standards.

Waaddao Anne Chumaporn, an activist and founder of Bangkok Pride, said this year's event marks a significant milestone for Thailand as the country prepares to present its bid for World Pride 2030 at the International Pride Conference in Phuket in October.

"What is more important than our march is that legislation is passed, including the Gender Recognition Act, the decriminalisation of sex work bill, and the anti-discrimination bill, to ensure Thailand is a safe and inclusive place and well-deserved being the host," she said.
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								Songkhla Lake now home to just 14 endangered Irrawaddy dolphins, writes Anucha Charoenpo in Songkhla
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																Efforts are being stepped up to protect the critically endangered Irrawaddy dolphins in Songkhla Lake, where the local population has dwindled to just 14.
The initiative follows the cabinet's approval of a five-year conservation plan for the Irrawaddy dolphin in Songkhla Lake (2024-2028), with a budget of 402 million baht.

The funding will come primarily from foreign aid and the Science, Research, and Innovation Promotion Fund under the Thailand Science Research and Innovation (TSRI) agency. Additional financial support will be provided by the World Bank's PROBLUE Fund.

[image: An Irrawaddy dolphin was found several years trapped in a fishing net for giant catfish in Songkhla Lake. Officials were unable to save its life. (Photo courtesy of Department of Marine and Coastal Resources)]
An Irrawaddy dolphin was found several years trapped in a fishing net for giant catfish in Songkhla Lake. Officials were unable to save its life. (Photo courtesy of Department of Marine and Coastal Resources)



Together, these resources will help halt the decline of the dolphin population, restore the Songkhla Lake ecosystem and promote balanced and sustainable economic and social development for surrounding communities, according to Chakkaphan Sutthirat, deputy director of TSRI.

Early this week, Mr Chakkaphan attended an orientation programme for the Irrawaddy Dolphin conservation plan in the Songkhla Lake Basin.

There, he introduced the programme to about 200 participants, including local villagers, representatives of the World Bank, the Department of Fisheries, Department of Marine and Coastal Resources and the Department of National Parks, Wildlife and Plants and environmentalists, researchers and members of civil society networks.

The programme focuses on restoring the ecosystem in Songkhla Lake, its watershed, breeding and population recovery of Irrawaddy dolphins and engaging the community to align conservation with sustainable economic growth.

The Songkhla Lake Basin is one of the most important ecosystems on Earth. It encompasses the Small Sea in Phatthalung province, the Large Sea in Phatthalung and Songkhla provinces and Songkhla Lake itself.

This area is rich in biodiversity and serves as a critical habitat for the Irrawaddy dolphin, which is currently classified as Critically Endangered by the International Union for Conservation of Nature.

Songkhla Lake is one of the few remaining places in the world where this species still survives.

Challenges and Responses

In recent years, the population of Irrawaddy dolphins in the basin has been declining due to multiple factors: fishing gear, shallow and degraded lake conditions, declining water quality and pollution.

[image: Santi Nilawat]
Santi Nilawat



The government is well aware of this problem and recognises the importance of conserving the species, Mr Chakkaphan said.

Sompong Klaynongsruang, director of TSRI, said the Irrawaddy dolphin is critically endangered. The current population in the basin is no more than 14 individuals, she added.

"Currently, they are under observa- tion, though researchers have yet to determine their gender balance," Ms Sompong said.

Experts estimate that, under favourable environmental conditions, the population could produce three new calves within three years.

"Irrawaddy dolphins typically give birth to one calf after a 12-month pregnancy. With proper support, we hope to see at least one calf within two years, and three by the end of the project within the next three years," Ms Sompong said.

While the possibility of twins exists, researchers caution that environmental challenges -- such as food availability, water salinity and pollution -- make multiple births unlikely. However, if conditions improve, the number of newborn dolphins can exceed expectations, they say.

The project aims to share findings with government agencies and conservation groups throughout its duration to strengthen long-term efforts to protect Thailand's rare freshwater dolphins.

According to Ms Sompong, TSRI has supported research aimed at conserving the Irrawaddy dolphin, restoring the Songkhla Lake Basin ecosystem and promoting economic and social development in surrounding communities.

TSRI also supports studies on the conservation and restoration of Irrawaddy dolphins and the Songkhla Lake ecosystem in a sustainable way, she said.

She said the plan sets a three-year minimum timeline.

The first step is to bring the dolphins back to health and enable reproduction, she said, adding that economic collaboration will be the next stage.

Conservation begins with the use of sonic systems or sensors to survey how many dolphins remain, their health status and their locations, she noted.

In areas identified as dolphin habitats, alternative livelihood opportunities will be developed to generate income for communities, she said.

This approach aims to improve the local quality of life while protecting the environment, she said.

This research will not negatively affect existing livelihoods, but will instead support sustainable income generation in harmony with conservation goals, she said.

Ecological Significance

Dolphin numbers have dropped sharply in recent years, with calf mortality linked to the death of mothers.

"From eight dolphins, we are now down to four in some areas because when a mother dies, the calf often cannot survive," said Santi Nilawat, director of the Lower Andaman Sea Marine and Coastal Resources Research Center of the Department of Marine and Coastal Resources.

Mr Santi, who oversees an Irrawaddy dolphin conservation project in Songkhla Lake, said that traditional monitoring methods, such as boat surveys and aerial observation, have proven costly and inconsistent.

Therefore, scientists are now deploying hydrophones to track dolphin movements year-round, enabling dynamic protection zones, he said.

These zones allow fishing in most parts of the lake but restrict activity in areas where dolphins are detected, balancing conservation with community livelihoods, he said.

"Collaboration with local communities is essential. Fishing practices that threaten dolphins, such as [the use of] certain types of nets, are being phased out, while alternative livelihoods are being promoted," he said.

He emphasised that the presence of dolphins is a key indicator of the lake's ecological health.

"If dolphins disappear, it signals that the ecosystem is in serious trouble," he said, adding the decline could open the way for more destructive fishing practices, further destabilising the food chain in the area.

He said that climate change and pollution also pose risks. Rising water temperatures and shifting currents affect the lake's ecosystem, while agricultural runoff from rice fields introduces pesticides, he said.

However, recent studies show that heavy metal levels in fish consumed by dolphins remain within safe limits, he noted.

"Our goal is simple. Dolphins must continue to breathe in Songkhla Lake. Their survival means the lake itself is alive," Mr Santi said.
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																The Bangkok Metropolitan Administration (BMA) has joined forces with the Prime Minister's Office and the Department of National Parks, Wildlife and Plant Conservation (DNP) to discuss ways to handle the encounters between crab-eating macaques in Bang Khunthian district and local residents.
BMA deputy permanent secretary Aranya Pornchaiya recently joined a meeting about the issue, presided over by Pikanet Tapuang, chief inspector-general of the Prime Minister's Office.

The meeting was attended by Bang Khunthian district chief Phattharakorn Sinsuk and officials from the DNP, the BMA and relevant ministries and organisations. Following the discussion, officials conducted a site visit at the Khun Kala Monument.

Macaques are protected under the Wild Animal Conservation and Protection Act BE 2562. There are currently about 350 crab-eating macaques across three locations in Bang Khunthian, including 94 at the monument, 120 in the Soi Thian Thale 22 community, and 136 at the Baan Ua-Athorn Bang Khun Thian (Samae Dam) housing project.

These macaques have intruded into homes and posed concerns over illegal wildlife trafficking.

To address these issues, authorities have introduced zoning measures and reduced the number of feeding areas from three to just one to encourage these primates to remain in one location. This approach aims to reduce road accidents involving macaques and prevent them from entering residential areas.

Officials reported substantial progress, with over 80% of the macaques already vaccinated and sterilised. In addition, a temporary shelter covering about 400 square metres has been established near the Khun Kala Monument.
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																March 31 will be the final day of the "warning-before-fines" period for traffic offences, with full legal enforcement set to begin on April 1, the government said.
The stepped-up measures are part of a broader effort to strengthen road safety and reduce fatalities during periods of heavy travel.

Deputy government spokeswoman Aiyarin Phanrit said on Thursday that the government continues to treat road safety as a top national priority, particularly during holiday seasons when accident risks rise sharply.

She said authorities aim to lower the road fatality rate to 12 per 100,000 people by 2027, a target to be achieved through integrated and proactive measures.

These efforts include stricter enforcement of traffic laws, reducing risk factors related to road and vehicle conditions, and expanding public education campaigns to improve driving discipline.

Ms Aiyarin said the Royal Thai Police (RTP) have been implementing accident-reduction measures in three phases, combining law enforcement with stronger public awareness.

The current phase, which ends on March 31, focuses on outreach and warnings. Since January, more than 196,000 warnings have been issued through the Police Ticket Management system.

From April 1, the RTP will shift to the second phase, with strict enforcement of 10 key traffic offences commonly linked to serious accidents.

Statistics from the Road Safety Directing Center show that during the "Seven Dangerous Days" of the 2026 New Year holiday, there were 1,511 accidents, 1,464 injuries and 272 deaths nationwide. Speeding, drink-driving and abrupt lane-cutting were identified as the main causes.
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																The Petroleum and Energy Institute of Thailand (PTIT) has denied an allegation that oil refineries are reaping a profit following a surge in their gross refinery margin (GRM) during the Mideast conflict, which is driving up domestic oil prices.
The clarification came before the government announced a hike in retail oil prices by 6 baht a litre on Thursday, igniting worries over pricier consumer goods.

The GRM soared to 6.31 baht a litre during March 1-26, up from an average of 2.09-2.14 baht a litre between January and February.

[image: Petroleum and Energy Institute of Thailand denies oil refineries profiting from war]

This is causing people to question whether oil companies are gaining from the global oil price surge.

"GRM is not the net profit for oil refineries," said Kurujit Nakornthap, executive director of PTIT.

GRM is the difference between prices of crude oil and refined oil, referring to costs added during the refining process.

In addition to the refinery cost, there are other "implicit costs" that are usually not high, but they increased significantly during the Israel-US war on Iran, said Mr Kurujit.

The costs include insurance premiums and shipping costs, which rose because oil tankers cannot pass through the Strait of Hormuz during the crisis.

Once these costs are taken into consideration, oil refineries have the ability to set ex-refinery prices, which are based upon the reference price of refined oil in Singapore.

"These costs, estimated at a range of 3-6 baht a litre, will eventually become part of retail oil prices," he said.

Regarding why Thailand needs to base ex-refinery prices on the Singapore reference, Mr Kurujit said Singapore is a major refined oil market, comprising both physical oil and oil futures markets. Singapore reference prices reflect supply and demand of refined oil daily.

If Thailand's ex-refinery prices are lower than Singapore's, oil traders who buy oil from refineries will export oil to Singapore to benefit from the price difference, he said.

But if Thailand's ex-refinery prices are higher, oil traders will import refined oil from Singapore to compete with local refineries.

In a related development, Deputy Prime Minister Phiphat Ratchakitprakarn, in his capacity as chairman of the Joint Management and Monitoring Centre for the Situation in the Middle East, said the government plans to borrow 120 billion baht to support the Oil Fuel Fund, which will continue to subsidise fuel prices only for vulnerable groups.
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																The Thai Chamber of Commerce is calling on the government to manage fuel prices, ensure adequate reserves, and speed up the implementation of energy-saving measures nationwide.
Poj Aramwattananont, chairman of the chamber, said the recent 6-baht-per-litre hike will inevitably raise production and logistics costs, as well as product prices throughout the supply chain.

The chamber urged the Energy Ministry to coordinate with relevant agencies, especially refineries such as PTT and Bangchak, to secure sufficient crude oil procurement to meet domestic demand.

He said a fuel shortage must be prevented, even if it requires procuring crude oil at a premium above global market prices to maintain economic stability and continuity in the country's logistics and production systems.

The chamber proposed measures to mitigate short-term energy impacts and strengthen long-term energy security.

Regarding tax measures and the gross refining margin (GRM), the chamber urged the government to consider using an excise tax to help ease the burden of high fuel prices on the public and businesses.

The government should clearly communicate with the public about the GRM, which has risen in line with higher costs, including transport, insurance, and management expenses due to global conditions, noted the organisation.

The rise in the GRM from 2 baht to 6 baht reflects only gross profit, while additional overheads such as premiums, freight and insurance must also be considered.

The chamber called for cooperation from refineries and all relevant parties to prevent further GRM increases if the situation worsens. If increases are necessary, detailed cost explanations should be provided to avoid placing additional burdens on the country, businesses, and the public, said the group.

Moreover, the chamber wants the government to urgently implement proactive measures to promote serious energy conservation across all sectors -- public, private and industrial -- seeking to foster efficient energy use, reduce unnecessary consumption, and extend national energy reserves amid ongoing uncertainty.

The group also recommended stricter government oversight of domestic fuel transportation and distribution, particularly through monitoring GPS tracking on oil tanker trucks. This would enable effective route tracking and prevent illegal diversions or unauthorised exports to border areas during a period of tight energy supply.

FUEL AVAILABILITY

Ekapoj Yodpinit, president of the Thai Shrimp Association, said the government should take action to prevent fuel shortages.

"Given global conditions, higher fuel prices are acceptable as users can manage their consumption. Fuel shortages have a greater impact on production than price hikes," he said, adding that he was unsure about current fuel availability after yesterday's significant price hike.

However, Mr Ekapoj emphasised that prices must be fair and should not increase greatly and rapidly.

He expressed concern that higher fuel prices will reduce consumer purchasing power as people become more cautious with their spending.
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																Thailand's move to rein in petrol price subsidies is likely to reshape sector dynamics, with fuel retailers emerging as key beneficiaries, while the transport, retail and tourism sectors face rising cost pressures, analysts say.
The government announced late on Wednesday an end to the long-standing price cap on diesel, shifting to market-based rates amid escalating tensions in the Middle East.

The decision came as the Oil Fuel Fund Office was under significant strain, with the daily subsidy burden rising to around 2.6 billion baht, widening the fund's deficit to 35 billion baht as of March 25.

The Bhumjaithai Party-led government now faces the urgent task of restoring the fund's liquidity to ensure long-term price stability and resilience against global energy volatility.

Asia Plus Securities (ASPS) said the removal of price controls is expected to ease pressure on marketing margins for oil retailers, allowing operators to better manage pricing and improve profitability after a prolonged period of margin constraints.

According to Paradorn Tiaranapramote, first vice-president of research at ASPS, companies with strong exposure to the retail fuel segment are likely to benefit the most.

PTG Energy (PTG) is seen as the primary beneficiary, given its heavy reliance on retail fuel sales and high diesel exposure, which accounts for 71% of total sales volume.

PTT Oil and Retail Business (OR) will also benefit, supported by its extensive service station network and a retail contribution of about 41% of total sales.

Bangchak Corporation (BCP) may see more limited upside as its service station business contributes a smaller share, around 17% of total earnings before interest, taxes, depreciation and amortisation, noted ASPS.

Despite the positive outlook for margins, Mr Paradorn said higher oil prices could dampen fuel demand as consumers adjust their behaviour and reduce consumption.

Daol Securities said aligning retail prices more closely with global costs reduces regulatory distortions and supports a more sustainable margin outlook for fuel retailers, particularly benefiting OR and PTG.

COST PRESSURE

While energy retailers gain, several sectors are expected to face headwinds, analysts said. As the Oil Fuel Fund is still running at a significant deficit, analysts expect a further uptick in local petrol prices.

According to Daol, the ground transport sector is likely to be negatively impacted by higher fuel costs, which could reduce travel demand and accelerate a shift towards electric vehicles. Increased adoption of remote working policies may further weigh on mobility trends.

In the retail sector, rising logistics costs, estimated at 2-3% of total sales, are expected to pressure margins, particularly for discretionary segments such as fashion and durable goods, which may face slower sales growth as consumer purchasing power weakens, noted the brokerage.

However, essential goods retailers could see some offsetting benefits as consumers shift to nearby shopping to reduce travel costs, Daol said.

"While average spending per visit may rise temporarily due to stockpiling, overall foot traffic is expected to decline," the brokerage noted.

Consumer goods companies, particularly in the beverages sector, are also expected to face pressure from softer demand.

The tourism sector could be moderately affected as higher travel costs dampen domestic tourism demand. Companies with greater exposure to domestic hotels are expected to experience varying degrees of impact, according to Daol.

"The liberalisation of oil prices marks a significant policy shift towards market-driven energy pricing in Thailand," noted the brokerage.

"While it supports margin recovery for fuel retailers, it also introduces broader cost pressures across the economy, reinforcing a more selective investment landscape in the near term."
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																The government is advised to adopt a managed float approach to deal with energy prices amid expectations that domestic diesel prices could reach 60 baht per litre.
Yanyong Thaicharoen, chief economist at Siam Commercial Bank Economic Intelligence Center (EIC), said the ongoing conflict in the Middle East is likely to be prolonged and is directly affecting energy prices. Even if the conflict eventually ends, global oil prices are expected to remain elevated for an extended period.

Under this scenario, the government's policy direction should shift from broad-based subsidies for retail oil prices to a more gradual managed float approach, noted EIC.

"If energy prices are fully liberalised immediately, domestic diesel prices could surge to as high as 60 baht per litre or more, with prices expected to peak next month," he said.

Rising oil prices inevitably impact consumer sentiment and spending plans, especially during major holidays such as Songkran. The key issue is execution, ensuring price adjustments are implemented as smoothly as possible, said Mr Yanyong.

Maintaining artificially low oil prices across all groups would create several negative consequences, straining fiscal resources and increasing public debt, which is already at a relatively high level, he said.

There are also concerns regarding the country's credit rating, while allocating limited resources to large-scale subsidies poses significant risks.

Keeping prices low through subsidies would also reduce public awareness and discourage behavioural adjustments, said Mr Yanyong.

Consumption responds to price signals -- continued high energy consumption amid elevated global prices could lead to a severe trade deficit and a current account imbalance, he noted.

Broad-based subsidies also exacerbate inequality as higher-income groups benefit the most due to their greater energy consumption, both for private transport and business activities, said Mr Yanyong.

Moreover, there is a risk of a sudden economic shock. Prolonged price controls could deplete available resources or the Oil Fuel Fund. Once the government can no longer sustain the burden and is forced to liberalise prices, the economy could face a sharp shock, similar to the 1997 financial crisis when foreign reserves were heavily utilised to defend the currency, he noted.

EIC outlined three scenarios for oil price impacts on the Thai economy this year. Under the baseline scenario, the conflict is expected to end within two months, with Thai GDP growth of 1.4% and inflation at 3.2%.

In the worst-case scenario, the conflict extends to four months, with damage to energy infrastructure in the Middle East pushing average oil prices to around US$105 per barrel. Thai GDP growth could fall to 1.1%, while inflation rises to 4-5%.

In a downside risk scenario marked by heightened uncertainty, oil prices could remain elevated for longer than expected, potentially lasting up to four months.

Mr Yanyong said despite these challenges, Thailand retains a key strength in its strong external position, with international reserves of $284 billion and relatively low external debt. This provides a buffer, enabling the Bank of Thailand to manage exchange rate volatility and maintain economic stability in a gradual manner, reducing the likelihood of a crisis similar to the 1997 crash.

GDP IMPACT

Nonarit Bisonyabut, a research fellow at Thailand Development Research Institute (TDRI), said a sharp and prolonged rise in global crude oil prices would weigh on GDP this year. For every $1 per barrel increase, Thai GDP is projected to decline by 0.02-0.03 percentage points, he said.

"If the price increase is short-term, the impact on the Thai economy will be limited. However, if prices remain high for several months or years, it will have a significant impact on the economy," Mr Nonarit said.

The TDRI previously projected Thai economic expansion of 2%, with an average crude oil price of $68 per barrel prior to the Middle East conflict.

However, the impact of the war and closure of the Strait of Hormuz could push crude oil prices above $100 per barrel during certain periods, noted the institute.

If the annual average crude oil price rises by $10 per barrel above the original forecast, Thai GDP could decline by 0.2-0.3 percentage points this year, according to TDRI.

The data used by the institute assumes the most likely scenario is the war ending in 3-4 months, but it acknowledges there is a possibility it could last longer.

As for the impact on domestic inflation, oil prices affect inflation both directly and indirectly, while price control measures by the Commerce Ministry help contain inflation. If the war ends within three months, inflation is expected to remain below 3%, which is still within the monetary policy target range.

Although inflation may not rise significantly, certain vulnerable groups could still be affected and the government would need to implement targeted relief measures for these groups, said Mr Nonarit.
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																The government remains committed to bringing the first Disneyland theme park to Southeast Asia as part of the EEC Capital City project, with potential investors from the Middle East already indicating interest in becoming partners.
Caretaker deputy prime minister Phiphat Ratchakitprakarn said to draw mass traffic to the Eastern Economic Corridor (EEC), which should accelerate development of the long-delayed high-speed railway linking three regional airports, mega-projects in the area such as EEC Capital City are necessary.

He said the government recently submitted a letter to the new chief executive of Walt Disney Company to express its intention to persuade the company to explore opportunities in Thailand.

EEC Capital City is in the process of paying land expropriation compensation for a total area of around 15,000 rai. Of the plots available for development, the area prepared for a theme park would be around 2,700 rai, similar in scale to Disneyland Shanghai.

Mr Phiphat said since the government floated the idea of building a Disney park, another global theme park operator with a franchise in Singapore approached the EEC about expanding its business in Thailand.

The government wants to seek discussions with Walt Disney first, as there is not yet a Disneyland in Southeast Asia, he said.

The authorities are not concerned about investment as major investors from the United Arab Emirates are keen to partner in the project, said Mr Phiphat.

"If we succeed in negotiations, Thailand would be the fourth area in Asia to have a Disneyland, following Japan, China and Hong Kong," he said.

Within EEC Capital City, the government also plans to build new sports complexes, including a national indoor stadium with a capacity of 15,000 seats that can be converted for meetings, as well as a water sports complex. The goal is to ease congestion at the densely packed Hua Mak Sports Complex in Bangkok, said Mr Phiphat.

The sports complexes are expected to occupy 2,000 rai, aiming to attract major sporting events and accommodate the meetings, incentives, conventions and exhibitions sector.

"We have not yet finalised the total investment budget, but it would require at least 300 billion baht to develop both the theme park and sports complexes. The EEC must conduct a more detailed study," he said.

"Hopefully we can push the project to completion within our four-year term. Certainly this project would not include a casino."

The concessionaire of the high-speed rail project, Asia Era One led by CP Group, would like to renegotiate its contract with the State Railway of Thailand. Mr Phiphat, who is tipped to extend his role as transport minister, said he opposed changing the contracts signed in 2019.

"As long as I'm still here, there will be no amendments to the contract whatsoever. If I quit, the concessionaire can try to change the terms," he said.

TOURIST TAX A PRIORITY

Mr Phiphat said a key policy the government will push as the first agenda item at a cabinet meeting is the collection of the 300-baht tourist tax.

He said a minor revision is planned, as collection may apply only to air passengers to avoid affecting foreigners who cross land borders on a daily basis for border trade.

Even though tourism sentiment is expected to be affected by the war in the Middle East, Mr Phiphat predicts the levy will not be a deterrence to tourists visiting Thailand.

Regarding the idea of merging the tourism and culture portfolios within one ministry, he said the government expects the process to be completed within the first six months.

Once accomplished, the Culture and Tourism Ministry would handle those two subjects, while sports would be overseen by the Sports and Youth Ministry.
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																A [?]Thai-flagged cargo  ship  that was hit by unknown projectiles in the Strait of  Hormuz [?]earlier this month has run aground off Iran's Qeshm Island, Iran's [?]Tasnim news agency said on Friday.
Thailand said 20 crew members  were rescued by the Omani navy,  while three were missing after  an [?]explosion in the [?]stern of the ship, Mayuree Naree, caused a [?]fire in  the engine room.
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																Thailand's move to rein in petrol price subsidies is likely to reshape sector dynamics, with fuel retailers emerging as key beneficiaries, while the transport, retail and tourism sectors face rising cost pressures, analysts say.
The government announced late on Wednesday an end to the long-standing price cap on diesel, shifting to market-based rates amid escalating tensions in the Middle East.

The decision came as the Oil Fuel Fund Office was under significant strain, with the daily subsidy burden rising to around 2.6 billion baht, widening the fund's deficit to 35 billion baht as of March 25.

The Bhumjaithai Party-led government now faces the urgent task of restoring the fund's liquidity to ensure long-term price stability and resilience against global energy volatility.

Asia Plus Securities (ASPS) said the removal of price controls is expected to ease pressure on marketing margins for oil retailers, allowing operators to better manage pricing and improve profitability after a prolonged period of margin constraints.

According to Paradorn Tiaranapramote, first vice-president of research at ASPS, companies with strong exposure to the retail fuel segment are likely to benefit the most.

PTG Energy (PTG) is seen as the primary beneficiary, given its heavy reliance on retail fuel sales and high diesel exposure, which accounts for 71% of total sales volume.

PTT Oil and Retail Business (OR) will also benefit, supported by its extensive service station network and a retail contribution of about 41% of total sales.

Bangchak Corporation (BCP) may see more limited upside as its service station business contributes a smaller share, around 17% of total earnings before interest, taxes, depreciation and amortisation, noted ASPS.

Despite the positive outlook for margins, Mr Paradorn said higher oil prices could dampen fuel demand as consumers adjust their behaviour and reduce consumption.

Daol Securities said aligning retail prices more closely with global costs reduces regulatory distortions and supports a more sustainable margin outlook for fuel retailers, particularly benefiting OR and PTG.

COST PRESSURE

While energy retailers gain, several sectors are expected to face headwinds, analysts said. As the Oil Fuel Fund is still running at a significant deficit, analysts expect a further uptick in local petrol prices.

According to Daol, the ground transport sector is likely to be negatively impacted by higher fuel costs, which could reduce travel demand and accelerate a shift towards electric vehicles. Increased adoption of remote working policies may further weigh on mobility trends.

In the retail sector, rising logistics costs, estimated at 2-3% of total sales, are expected to pressure margins, particularly for discretionary segments such as fashion and durable goods, which may face slower sales growth as consumer purchasing power weakens, noted the brokerage.

However, essential goods retailers could see some offsetting benefits as consumers shift to nearby shopping to reduce travel costs, Daol said.

"While average spending per visit may rise temporarily due to stockpiling, overall foot traffic is expected to decline," the brokerage noted.

Consumer goods companies, particularly in the beverages sector, are also expected to face pressure from softer demand.

The tourism sector could be moderately affected as higher travel costs dampen domestic tourism demand. Companies with greater exposure to domestic hotels are expected to experience varying degrees of impact, according to Daol.

"The liberalisation of oil prices marks a significant policy shift towards market-driven energy pricing in Thailand," noted the brokerage.

"While it supports margin recovery for fuel retailers, it also introduces broader cost pressures across the economy, reinforcing a more selective investment landscape in the near term."
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																The government is advised to adopt a managed float approach to deal with energy prices amid expectations that domestic diesel prices could reach 60 baht per litre.
Yanyong Thaicharoen, chief economist at Siam Commercial Bank Economic Intelligence Center (EIC), said the ongoing conflict in the Middle East is likely to be prolonged and is directly affecting energy prices. Even if the conflict eventually ends, global oil prices are expected to remain elevated for an extended period.

Under this scenario, the government's policy direction should shift from broad-based subsidies for retail oil prices to a more gradual managed float approach, noted EIC.

"If energy prices are fully liberalised immediately, domestic diesel prices could surge to as high as 60 baht per litre or more, with prices expected to peak next month," he said.

Rising oil prices inevitably impact consumer sentiment and spending plans, especially during major holidays such as Songkran. The key issue is execution, ensuring price adjustments are implemented as smoothly as possible, said Mr Yanyong.

Maintaining artificially low oil prices across all groups would create several negative consequences, straining fiscal resources and increasing public debt, which is already at a relatively high level, he said.

There are also concerns regarding the country's credit rating, while allocating limited resources to large-scale subsidies poses significant risks.

Keeping prices low through subsidies would also reduce public awareness and discourage behavioural adjustments, said Mr Yanyong.

Consumption responds to price signals -- continued high energy consumption amid elevated global prices could lead to a severe trade deficit and a current account imbalance, he noted.

Broad-based subsidies also exacerbate inequality as higher-income groups benefit the most due to their greater energy consumption, both for private transport and business activities, said Mr Yanyong.

Moreover, there is a risk of a sudden economic shock. Prolonged price controls could deplete available resources or the Oil Fuel Fund. Once the government can no longer sustain the burden and is forced to liberalise prices, the economy could face a sharp shock, similar to the 1997 financial crisis when foreign reserves were heavily utilised to defend the currency, he noted.

EIC outlined three scenarios for oil price impacts on the Thai economy this year. Under the baseline scenario, the conflict is expected to end within two months, with Thai GDP growth of 1.4% and inflation at 3.2%.

In the worst-case scenario, the conflict extends to four months, with damage to energy infrastructure in the Middle East pushing average oil prices to around US$105 per barrel. Thai GDP growth could fall to 1.1%, while inflation rises to 4-5%.

In a downside risk scenario marked by heightened uncertainty, oil prices could remain elevated for longer than expected, potentially lasting up to four months.

Mr Yanyong said despite these challenges, Thailand retains a key strength in its strong external position, with international reserves of $284 billion and relatively low external debt. This provides a buffer, enabling the Bank of Thailand to manage exchange rate volatility and maintain economic stability in a gradual manner, reducing the likelihood of a crisis similar to the 1997 crash.

GDP IMPACT

Nonarit Bisonyabut, a research fellow at Thailand Development Research Institute (TDRI), said a sharp and prolonged rise in global crude oil prices would weigh on GDP this year. For every $1 per barrel increase, Thai GDP is projected to decline by 0.02-0.03 percentage points, he said.

"If the price increase is short-term, the impact on the Thai economy will be limited. However, if prices remain high for several months or years, it will have a significant impact on the economy," Mr Nonarit said.

The TDRI previously projected Thai economic expansion of 2%, with an average crude oil price of $68 per barrel prior to the Middle East conflict.

However, the impact of the war and closure of the Strait of Hormuz could push crude oil prices above $100 per barrel during certain periods, noted the institute.

If the annual average crude oil price rises by $10 per barrel above the original forecast, Thai GDP could decline by 0.2-0.3 percentage points this year, according to TDRI.

The data used by the institute assumes the most likely scenario is the war ending in 3-4 months, but it acknowledges there is a possibility it could last longer.

As for the impact on domestic inflation, oil prices affect inflation both directly and indirectly, while price control measures by the Commerce Ministry help contain inflation. If the war ends within three months, inflation is expected to remain below 3%, which is still within the monetary policy target range.

Although inflation may not rise significantly, certain vulnerable groups could still be affected and the government would need to implement targeted relief measures for these groups, said Mr Nonarit.
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																The government remains committed to bringing the first Disneyland theme park to Southeast Asia as part of the EEC Capital City project, with potential investors from the Middle East already indicating interest in becoming partners.
Caretaker deputy prime minister Phiphat Ratchakitprakarn said to draw mass traffic to the Eastern Economic Corridor (EEC), which should accelerate development of the long-delayed high-speed railway linking three regional airports, mega-projects in the area such as EEC Capital City are necessary.

He said the government recently submitted a letter to the new chief executive of Walt Disney Company to express its intention to persuade the company to explore opportunities in Thailand.

EEC Capital City is in the process of paying land expropriation compensation for a total area of around 15,000 rai. Of the plots available for development, the area prepared for a theme park would be around 2,700 rai, similar in scale to Disneyland Shanghai.

Mr Phiphat said since the government floated the idea of building a Disney park, another global theme park operator with a franchise in Singapore approached the EEC about expanding its business in Thailand.

The government wants to seek discussions with Walt Disney first, as there is not yet a Disneyland in Southeast Asia, he said.

The authorities are not concerned about investment as major investors from the United Arab Emirates are keen to partner in the project, said Mr Phiphat.

"If we succeed in negotiations, Thailand would be the fourth area in Asia to have a Disneyland, following Japan, China and Hong Kong," he said.

Within EEC Capital City, the government also plans to build new sports complexes, including a national indoor stadium with a capacity of 15,000 seats that can be converted for meetings, as well as a water sports complex. The goal is to ease congestion at the densely packed Hua Mak Sports Complex in Bangkok, said Mr Phiphat.

The sports complexes are expected to occupy 2,000 rai, aiming to attract major sporting events and accommodate the meetings, incentives, conventions and exhibitions sector.

"We have not yet finalised the total investment budget, but it would require at least 300 billion baht to develop both the theme park and sports complexes. The EEC must conduct a more detailed study," he said.

"Hopefully we can push the project to completion within our four-year term. Certainly this project would not include a casino."

The concessionaire of the high-speed rail project, Asia Era One led by CP Group, would like to renegotiate its contract with the State Railway of Thailand. Mr Phiphat, who is tipped to extend his role as transport minister, said he opposed changing the contracts signed in 2019.

"As long as I'm still here, there will be no amendments to the contract whatsoever. If I quit, the concessionaire can try to change the terms," he said.

TOURIST TAX A PRIORITY

Mr Phiphat said a key policy the government will push as the first agenda item at a cabinet meeting is the collection of the 300-baht tourist tax.

He said a minor revision is planned, as collection may apply only to air passengers to avoid affecting foreigners who cross land borders on a daily basis for border trade.

Even though tourism sentiment is expected to be affected by the war in the Middle East, Mr Phiphat predicts the levy will not be a deterrence to tourists visiting Thailand.

Regarding the idea of merging the tourism and culture portfolios within one ministry, he said the government expects the process to be completed within the first six months.

Once accomplished, the Culture and Tourism Ministry would handle those two subjects, while sports would be overseen by the Sports and Youth Ministry.
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																The Ministry of Transport has unveiled its comprehensive plan to manage traffic and ensure safety during the upcoming Songkran festival, with an estimated 26.54 million vehicles travelling across the country between April 10-19.
Transport Minister Phiphat Ratchakitprakarn said on Thursday that there should be a change in how people travel and the cost of transportation due to soaring global energy costs as a result of the US-Israel war with Iran.

A decline in tourist numbers is expected, with Thais making fewer trips to their home provinces as they adjust their long-distance travel plans to shorter ones, he said, adding more people will shift to using public transport.

However, the ministry expects 26.54 million vehicles to travel across the country from April 10-19, he added, breaking the number down to 10.65 million on main roads and motorways and 15.89 million on motorways.

About 18.58 million travellers will use public transportation, he said. Of that total, 11.5 million will be in Bangkok and 3.45 million spread across the provinces, an increase of 10% and 14% from last year, respectively.

Mr Phiphat also said the ministry has launched the plan "Smart Travel Songkran 2569", a seven-point plan for traffic management.

This includes accident prevention, which covers the Department of Land Transportation's free engine check-ups, in collaboration with its 29 private alliances, and 219 rest areas for drivers.

The plan also includes the vocational student volunteers' programme for emergency maintenance in 150 locations across the country.

An online traffic alert system through the ministry-run application will be available, as will its 1356 hotline and online information on road diversions and rest areas.

Traffic laws will be strictly observed to ensure road safety, including alcohol and substance tests. Road maintenance and construction work will be temporarily suspended for safety reasons, with medical and rescue staff networks on stand-by to provide assistance.

Mr Phiphat said the ministry had waived toll fees on some motorways between April 10 and 19, with the exact dates varying by route.

The minister said authorities will make sure no passengers are left stranded. They will also strictly control fares to avoid price gouging and ensure sufficient fuel supply for both departures from Bangkok and return trips from provinces across all regions, he noted.

Mr Phiphat urged the public to plan their journeys in advance and consider the efficient and economical use of fuel and other forms of energy.
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																Business operators across Thailand have cried foul over the sudden spike in diesel and fuel prices, saying the surge has intensified already mounting cost pressures and is forcing some to consider price hikes or cutbacks.
In Chiang Mai, Thanit Chumsaeng, president of the provincial restaurant and entertainment association, said operators are beginning to feel the full impact of rising energy prices driven by ongoing global tensions.

Transport, raw materials, packaging and electricity costs have all climbed, pushing overall business costs up by about 5% so far, with further increases expected, he said.

Some goods have already seen price adjustments, including cooking oil and beer, which have risen by 2 baht per bottle, he said.

Despite this, most restaurant operators are still holding current menu prices to retain customers, as consumers grapple with high household debt and weakening purchasing power, he said.

Businesses are turning to promotions, combo meals and delivery channels to maintain sales, Mr Thanit added.

Operators are also adapting by tightening inventory management and reducing waste, which are lessons learned during the Covid-19 pandemic, he noted.

He added that smaller businesses, however, face greater challenges due to limited cash flow and the inability to stockpile goods ahead of price increases.

Tourism-related businesses are also under strain.

In Khon Kaen, Natthiya Tantasuk, a tourism and MICE association leader, said rising costs have forced some operators to delay investments or scale down activities.

Hotel bookings and events have been cancelled or postponed in large numbers, with some describing the situation as worse than during the pandemic, she said, adding that with Songkran approaching, reservations have dropped sharply, raising fears of a subdued holiday season.

Farmers around the country are also feeling the strain.

Pramote Charoensilp, president of the Thai Agriculturist Association, said the 6-baht-per-litre jump in diesel prices -- approved by the Oil Fuel Fund Committee on Wednesday -- has triggered widespread concern.

The price hike took effect at 5am on Thursday, according to local news sources.

Although authorities say fuel reserves are sufficient for about 100 days, farmers in at least 17 provinces have reported shortages at petrol stations, leaving them unable to harvest crops during a critical period, farmers said.

Transport operators have begun passing on costs to consumers.

The Khlong Saen Saep boat service, operated by Krobkrua Transport (2002) Co, announced a fare increase of 2 baht per trip, effective Monday.

Fares will rise from 11-21 baht to 13-23 baht, reflecting diesel prices that have surged to 38.94 baht per litre.

Across sectors, operators are urging the government to control energy and utility costs, ensure adequate fuel supply and introduce financial support measures to help businesses weather the crisis.
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																A fuel shortage and a recent surge in prices have caused logistics chaos for provincial retail and wholesale operators, sparking concerns it will reduce foot traffic during the upcoming Songkran festival in April.
Sing Buri province is facing fuel shortages, causing company trucks to queue at petrol stations to refuel, said Showsiri Treechairasmee, business development director at CS Park Co Ltd, operator of Chaisaeng Superstore in Sing Buri.

She said logistics disruptions have extended delivery times from 1-2 days to 2-3 days.

"Fuel prices should rise gradually, giving business operators time to adjust," said Ms Showsiri.

The company offers free delivery on selected routes for orders over 1,000 baht per bill. She said it is absorbing the increased costs caused by rising fuel prices.

One option under consideration is to raise the minimum order amount required for free delivery.

If diesel prices rise further, the company may need to introduce a delivery fee or work with suppliers on promotions to help offset the higher costs.

Ms Showsiri said delivery costs account for around 10% of the company's revenue.

SONGKRAN VIBES

Rising fuel prices could make the Songkran festival quieter than last year, she said.

"With high petrol prices, people may be less willing to travel. This Songkran festival might not be as vibrant as usual," Ms Showsiri said.

CS Park reported sluggish sales in February, but in March after the Mideast conflict broke out, sales have risen both month-on-month and year-on-year.

She said she believes some customers are beginning to stockpile goods, fearing future shortages.

Ms Showsiri urged the government to roll out economic stimulus measures to lift spending.

"The government should reintroduce the 'Khon La Khrueng' co-payment scheme, cap electricity prices, and increase allowances for state welfare cards, which for April have a capped goods budget of 300 baht," she said.

Tanakorn Weerachatyanukul, chief executive of Udonplaza Co Ltd, the operator of UD Town shopping centre in Udon Thani, said the Middle East conflict has had a psychological impact, making people more cautious about their spending. He expressed hope the new government would introduce measures to stimulate spending.

After the war commenced late last month, the mall reported declining foot traffic in March, down from an average of 15,000 visitors per day.

The company is organising the "Udon Songkran Festival 2026" from April 13-16, targeting 200,000 visitors throughout the event, said Apicha Weerachatyanukul, managing director at Udonplaza Co Ltd.

Passakorn Weerachatyanukul, managing director of Tanatip456 Co Ltd, the operator of Hotel Moco and Monthip Hall, said forward bookings for the Songkran period are at around 80% capacity, slightly slower than last year, which he attributed to people being more cautious about travelling.

However, the company remains confident in the province's potential, citing its tourist attractions and location as well as local consumption.

He said activity at the shopping centre may slightly decline from May 2025.
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																The government's decision to abolish blanket fuel price subsidies helps reduce the possibility Thailand will face a credit downgrade, even though the measure could pressure fragile domestic consumption and push inflation to rise.
[image: ]

The fuel subsidy applied since the start of the war in Iran has drawn concern from credit rating agencies about the government's lack of adherence to fiscal discipline, said Nattapon Kamthakrua, assistant managing director of securities analysis at Yuanta Securities (Thailand).

"The government previously focused on minimising the impact on domestic consumption and some sectors such as petrochemicals amid oil price spikes, which weakened the country's fiscal status," he said.

With the government ending fuel price caps, sending pump prices up by 6 baht per litre nationwide, Mr Nattapon said Thailand is "unlikely to face a credit downgrade".

As rising petrol prices could dampen domestic consumption, he predicts a bigger headwind from shrinking debt servicing capacity, especially among vulnerable groups. However, the new government is expected to be sworn in shortly and kick off measures to cushion such effects.

STAGFLATION RISK

Poonyawat Sreesing, senior economist at SCB Economic Intelligence Center (EIC), agreed that allowing domestic prices to move in line with actual market prices could lessen the risk of a Thai credit downgrade.

"However, risks remain if jumping oil prices significantly lower the country's GDP growth because that is also a factor for a credit downgrade," he told the Bangkok Post.

EIC lowered its GDP growth estimate yesterday for 2026 to 1.4% from 1.8%, noting that inflation could be as high as 3.2%.

"Low GDP growth and high inflation also mean Thailand faces higher risk of stagflation," said Mr Poonyawat.

Nuttaporn Triratanasirikul, deputy managing director of Kasikorn Research Center (K-Research), said skyrocketing oil prices could affect GDP growth in a range of 0.2-0.7%, as the think tank now projects the economy to expand 1.9% this year.

Before the Middle East war erupted, K-Research estimated domestic consumption to edge up by only 1.8% this year. Now the figure could miss the target, she said.

"We didn't expect domestic pump prices to go up by as much as 6 baht a litre at once," said Ms Nuttaporn.

"We thought the increase would be 2 baht per hike. This could be a shock for consumers."

SHOCKING INCREASE

The Federation of Thai Industries (FTI) warned of significant consequences on Thursday for production costs and consumer prices.

Manufacturers understand global crude oil prices have surged, driving retail fuel costs upwards, said Apichit Prasoprat, vice-chairman of the FTI.

However, he criticised the government for implementing such a steep increase all at once, calling it "a dramatic rise" that will burden businesses across multiple sectors.

According to the FTI, higher diesel prices will directly raise logistics costs. An increase of 1-2 baht per litre could hike logistics expenses by 1-3%, while a 2-4 baht uptick could lift costs by 5-12%. A 4-baht rise would drive logistics costs up by as much as 15-20%, noted the group.

With the government's 6-baht increase in diesel prices, businesses are bracing for even heavier financial strain, said Mr Apichit.

He warned consumer product prices will inevitably climb by at least 5-8% in the near future, as manufacturers can no longer absorb the added expenses.

Some companies may even be forced to temporarily suspend operations due to soaring fuel costs and shortages of certain raw materials, said Mr Apichit.

Seafood processing is expected to be hit particularly hard, as fishermen face higher fuel bills when going out to sea, which will translate into more expensive processed seafood in the market, he said.
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																The caretaker cabinet on Thursday approved a series of measures aimed at easing the impact of soaring fuel prices on households and businesses, ranging from welfare card top-ups to soft loans for small businesses.
Lavaron Sangsnit, permanent secretary for the Ministry of Finance, announced details of the measures following  a special cabinet session held after retail fuel prices were increased by 14-22%. The measures include:

Excise tax cut on fuel under review

The Ministry of Finance has been instructed to review options for lowering excise taxes on fuel, including the rate and duration of any reduction. Tax cuts are one of the few options left as the Oil Fuel Fund has had to slash the subsidies it was providing.

Because the government is currently in caretaker mode, the proposal must first receive approval from the Election Commission. Once approved, Mr Lavaron said, the measure can take effect immediately.

Welfare card top-up for one month

More than 13 billion baht will be allocated to top up state welfare cards by an additional 100 baht for one month, raising the monthly allowance from 300 to 400 baht for low-income earners. Spending will be restricted to consumer goods. The government will reassess the situation after the one-month period.

Fertiliser cost reduction for farmers

The cabinet endorsed the "Green Flag" scheme to help cut fertiliser costs for farmers and reduce Thailand's reliance on imports -- half of which normally come from the Middle East. The initiative is designed to reduce farmers' costs and promote the use of organic fertilisers.

Cheaper fuel for fishing sector

Commercial fishing operators will be encouraged to use B20 biodiesel, which the government says will reduce their fuel costs by 5-6 baht per litre.

Flexibility for contractors on state projects

Government agencies will be allowed to extend inspection periods for contractors and consider case-by-case compensation for cost increases.

B10-billion in soft loans for SMEs

The Government Savings Bank (GSB) will budget 10 billion baht for soft loans to boost liquidity for small and medium-sized enterprises struggling with rising energy prices.

Usage-based fuel support for transport operators

Subsidies will be provided for transport operators -- including public buses, freight trucks, small commercial vehicles and motorcycle taxi drivers, said Chayatan Phromson permanent secretary to the Ministry of Transport.

Support will focus on two main groups -- freight trucks and public passenger buses -- with targeted assistance calculated from actual fuel usage monitored through GPS. Payments will be made directly to operators via PromptPay.

Small public vehicles and motorcycle taxi drivers will also receive usage-based assistance after registering with the Department of Land Transport.

Mr Chayatan also said the prime minister had instructed transport agencies to increase bus and rail services during the Songkran holidays to reduce private car usage.

To ensure uninterrupted fuel supply for public transport, the Interior Ministry will coordinate designated refuelling points, while the Ministry of Energy will work on boosting fuel stocks at service stations in all provinces.
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																The Oil Fuel Fund Office has defended the sharp six-baht rise in fuel prices across Thailand, saying the increase was driven by soaring global oil prices and the need to maintain the fund's financial stability.
Thailand was not alone when it came to making a bold move, said a fund executive, who noted that Malaysia also raised diesel prices by the equivalent of nearly seven baht in a single day.

Even after the dramatic increases on Thursday morning, Thai pump prices remain lower than those in most neighbouring countries except Malaysia.

The increases followed a decision by the executive committee of the Oil Fuel Fund to cut subsidies to stabilise the fund's finances.

Global turbulence hits hard

Pornchai Jirakulpisan, director for policy and strategy at the Oil Fuel Fund Office, said persistent unrest in the Middle East continued to push global crude prices sharply higher, with knock-on effects on retail prices worldwide, including Thailand.

He said the fund's liquidity shortfall had widened to 35 billion baht, with daily outflows of around 2 billion baht required to subsidise pump prices.

Neighbouring countries were also facing steep adjustments, he noted. Malaysia on Wednesday raised fuel prices by 5 to 7 baht per litre, a level that he said demonstrated Thailand's prices were "not higher than those of our neighbours".

The fund's executive committee "considered the matter from multiple angles" before concluding that it was necessary to reduce the subsidy for diesel and benzine products, Mr Pornchai said.

"We would like to assure the public that the Oil Fuel Fund is committed to maintaining appropriate domestic retail price stability," he said. 

"We ask people to use energy sparingly. We expect that this reduction in compensation will strengthen the fund's ability to withstand rising global oil prices going forward."

He added that the fund would continue subsidising fuel types considered essential to the economy and daily living, including diesel and gasohol E10 and E20.

Adjustment faster than planned

Reporters asked why the price rise came all at once, despite the National Economic and Social Development Council (NESDC) stating on March 17 that increases would be gradual.

Mr Pornchai replied that global crude prices had climbed far more abruptly than expected.

At the time of the NESDC statement, he said, Platts FOB Singapore Gasoil, the regional benchmark for refined products, was around US$198 per barrel. Within three days, it had surged to $242, forcing countries to adjust prices rapidly.

"When crude rises that sharply, the fund's expenditures jump, liquidity worsens, and we must adjust retail prices to keep the fund afloat," he said.

Why the late-night announcement?

Criticism also erupted over the government's decision to announce the increase late Wednesday night, prompting speculation that fuel traders were hoarding stock.

Mr Pornchai rejected the claim, explaining that global reference prices from Singapore close at around 7pm.

Fund executives must then calculate the baht-denominated price structure, which was completed by 9pm, followed by the meeting of the executive committee.

"We were waiting for complete information to set the correct prices. The late timing was not meant to benefit anyone," Mr Pornchai said.

He insisted traders had no prior knowledge of the adjustment and denied any deliberate hoarding. "Even our own staff only knew once calculations were finalised," he said.

Asked about reports of earlier fuel shortages at certain stations, he said stock-related matters were the remit of the Department of Energy Business.

70-baht fuel for Songkran?

If the Mideast war persists and oil transport continues to be disrupted, some people are speculating that Thai drivers could be paying 70 baht a litre by the time the Songkran holiday comes in mid-April.

Mr Pornchai said the outcome depended entirely on global markets. Whether the oil fund can cushion future volatility will hinge on its liquidity.

"This round of reduced subsidies will help, but we cannot predict how high global prices may climb," he said.


	Related: Ex-energy minister decries fuel price 'robbery'
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																A [?]Thai-flagged cargo  ship  that was hit by unknown projectiles in the Strait of  Hormuz [?]earlier this month has run aground off Iran's Qeshm Island, Iran's [?]Tasnim news agency said on Friday.
Thailand said 20 crew members  were rescued by the Omani navy,  while three were missing after  an [?]explosion in the [?]stern of the ship, Mayuree Naree, caused a [?]fire in  the engine room.
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																The Petroleum and Energy Institute of Thailand (PTIT) has denied an allegation that oil refineries are reaping a profit following a surge in their gross refinery margin (GRM) during the Mideast conflict, which is driving up domestic oil prices.
The clarification came before the government announced a hike in retail oil prices by 6 baht a litre on Thursday, igniting worries over pricier consumer goods.

The GRM soared to 6.31 baht a litre during March 1-26, up from an average of 2.09-2.14 baht a litre between January and February.

[image: Petroleum and Energy Institute of Thailand denies oil refineries profiting from war]

This is causing people to question whether oil companies are gaining from the global oil price surge.

"GRM is not the net profit for oil refineries," said Kurujit Nakornthap, executive director of PTIT.

GRM is the difference between prices of crude oil and refined oil, referring to costs added during the refining process.

In addition to the refinery cost, there are other "implicit costs" that are usually not high, but they increased significantly during the Israel-US war on Iran, said Mr Kurujit.

The costs include insurance premiums and shipping costs, which rose because oil tankers cannot pass through the Strait of Hormuz during the crisis.

Once these costs are taken into consideration, oil refineries have the ability to set ex-refinery prices, which are based upon the reference price of refined oil in Singapore.

"These costs, estimated at a range of 3-6 baht a litre, will eventually become part of retail oil prices," he said.

Regarding why Thailand needs to base ex-refinery prices on the Singapore reference, Mr Kurujit said Singapore is a major refined oil market, comprising both physical oil and oil futures markets. Singapore reference prices reflect supply and demand of refined oil daily.

If Thailand's ex-refinery prices are lower than Singapore's, oil traders who buy oil from refineries will export oil to Singapore to benefit from the price difference, he said.

But if Thailand's ex-refinery prices are higher, oil traders will import refined oil from Singapore to compete with local refineries.

In a related development, Deputy Prime Minister Phiphat Ratchakitprakarn, in his capacity as chairman of the Joint Management and Monitoring Centre for the Situation in the Middle East, said the government plans to borrow 120 billion baht to support the Oil Fuel Fund, which will continue to subsidise fuel prices only for vulnerable groups.
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																The Thai Chamber of Commerce is calling on the government to manage fuel prices, ensure adequate reserves, and speed up the implementation of energy-saving measures nationwide.
Poj Aramwattananont, chairman of the chamber, said the recent 6-baht-per-litre hike will inevitably raise production and logistics costs, as well as product prices throughout the supply chain.

The chamber urged the Energy Ministry to coordinate with relevant agencies, especially refineries such as PTT and Bangchak, to secure sufficient crude oil procurement to meet domestic demand.

He said a fuel shortage must be prevented, even if it requires procuring crude oil at a premium above global market prices to maintain economic stability and continuity in the country's logistics and production systems.

The chamber proposed measures to mitigate short-term energy impacts and strengthen long-term energy security.

Regarding tax measures and the gross refining margin (GRM), the chamber urged the government to consider using an excise tax to help ease the burden of high fuel prices on the public and businesses.

The government should clearly communicate with the public about the GRM, which has risen in line with higher costs, including transport, insurance, and management expenses due to global conditions, noted the organisation.

The rise in the GRM from 2 baht to 6 baht reflects only gross profit, while additional overheads such as premiums, freight and insurance must also be considered.

The chamber called for cooperation from refineries and all relevant parties to prevent further GRM increases if the situation worsens. If increases are necessary, detailed cost explanations should be provided to avoid placing additional burdens on the country, businesses, and the public, said the group.

Moreover, the chamber wants the government to urgently implement proactive measures to promote serious energy conservation across all sectors -- public, private and industrial -- seeking to foster efficient energy use, reduce unnecessary consumption, and extend national energy reserves amid ongoing uncertainty.

The group also recommended stricter government oversight of domestic fuel transportation and distribution, particularly through monitoring GPS tracking on oil tanker trucks. This would enable effective route tracking and prevent illegal diversions or unauthorised exports to border areas during a period of tight energy supply.

FUEL AVAILABILITY

Ekapoj Yodpinit, president of the Thai Shrimp Association, said the government should take action to prevent fuel shortages.

"Given global conditions, higher fuel prices are acceptable as users can manage their consumption. Fuel shortages have a greater impact on production than price hikes," he said, adding that he was unsure about current fuel availability after yesterday's significant price hike.

However, Mr Ekapoj emphasised that prices must be fair and should not increase greatly and rapidly.

He expressed concern that higher fuel prices will reduce consumer purchasing power as people become more cautious with their spending.
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																Thailand's move to rein in petrol price subsidies is likely to reshape sector dynamics, with fuel retailers emerging as key beneficiaries, while the transport, retail and tourism sectors face rising cost pressures, analysts say.
The government announced late on Wednesday an end to the long-standing price cap on diesel, shifting to market-based rates amid escalating tensions in the Middle East.

The decision came as the Oil Fuel Fund Office was under significant strain, with the daily subsidy burden rising to around 2.6 billion baht, widening the fund's deficit to 35 billion baht as of March 25.

The Bhumjaithai Party-led government now faces the urgent task of restoring the fund's liquidity to ensure long-term price stability and resilience against global energy volatility.

Asia Plus Securities (ASPS) said the removal of price controls is expected to ease pressure on marketing margins for oil retailers, allowing operators to better manage pricing and improve profitability after a prolonged period of margin constraints.

According to Paradorn Tiaranapramote, first vice-president of research at ASPS, companies with strong exposure to the retail fuel segment are likely to benefit the most.

PTG Energy (PTG) is seen as the primary beneficiary, given its heavy reliance on retail fuel sales and high diesel exposure, which accounts for 71% of total sales volume.

PTT Oil and Retail Business (OR) will also benefit, supported by its extensive service station network and a retail contribution of about 41% of total sales.

Bangchak Corporation (BCP) may see more limited upside as its service station business contributes a smaller share, around 17% of total earnings before interest, taxes, depreciation and amortisation, noted ASPS.

Despite the positive outlook for margins, Mr Paradorn said higher oil prices could dampen fuel demand as consumers adjust their behaviour and reduce consumption.

Daol Securities said aligning retail prices more closely with global costs reduces regulatory distortions and supports a more sustainable margin outlook for fuel retailers, particularly benefiting OR and PTG.

COST PRESSURE

While energy retailers gain, several sectors are expected to face headwinds, analysts said. As the Oil Fuel Fund is still running at a significant deficit, analysts expect a further uptick in local petrol prices.

According to Daol, the ground transport sector is likely to be negatively impacted by higher fuel costs, which could reduce travel demand and accelerate a shift towards electric vehicles. Increased adoption of remote working policies may further weigh on mobility trends.

In the retail sector, rising logistics costs, estimated at 2-3% of total sales, are expected to pressure margins, particularly for discretionary segments such as fashion and durable goods, which may face slower sales growth as consumer purchasing power weakens, noted the brokerage.

However, essential goods retailers could see some offsetting benefits as consumers shift to nearby shopping to reduce travel costs, Daol said.

"While average spending per visit may rise temporarily due to stockpiling, overall foot traffic is expected to decline," the brokerage noted.

Consumer goods companies, particularly in the beverages sector, are also expected to face pressure from softer demand.

The tourism sector could be moderately affected as higher travel costs dampen domestic tourism demand. Companies with greater exposure to domestic hotels are expected to experience varying degrees of impact, according to Daol.

"The liberalisation of oil prices marks a significant policy shift towards market-driven energy pricing in Thailand," noted the brokerage.

"While it supports margin recovery for fuel retailers, it also introduces broader cost pressures across the economy, reinforcing a more selective investment landscape in the near term."
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																The government is advised to adopt a managed float approach to deal with energy prices amid expectations that domestic diesel prices could reach 60 baht per litre.
Yanyong Thaicharoen, chief economist at Siam Commercial Bank Economic Intelligence Center (EIC), said the ongoing conflict in the Middle East is likely to be prolonged and is directly affecting energy prices. Even if the conflict eventually ends, global oil prices are expected to remain elevated for an extended period.

Under this scenario, the government's policy direction should shift from broad-based subsidies for retail oil prices to a more gradual managed float approach, noted EIC.

"If energy prices are fully liberalised immediately, domestic diesel prices could surge to as high as 60 baht per litre or more, with prices expected to peak next month," he said.

Rising oil prices inevitably impact consumer sentiment and spending plans, especially during major holidays such as Songkran. The key issue is execution, ensuring price adjustments are implemented as smoothly as possible, said Mr Yanyong.

Maintaining artificially low oil prices across all groups would create several negative consequences, straining fiscal resources and increasing public debt, which is already at a relatively high level, he said.

There are also concerns regarding the country's credit rating, while allocating limited resources to large-scale subsidies poses significant risks.

Keeping prices low through subsidies would also reduce public awareness and discourage behavioural adjustments, said Mr Yanyong.

Consumption responds to price signals -- continued high energy consumption amid elevated global prices could lead to a severe trade deficit and a current account imbalance, he noted.

Broad-based subsidies also exacerbate inequality as higher-income groups benefit the most due to their greater energy consumption, both for private transport and business activities, said Mr Yanyong.

Moreover, there is a risk of a sudden economic shock. Prolonged price controls could deplete available resources or the Oil Fuel Fund. Once the government can no longer sustain the burden and is forced to liberalise prices, the economy could face a sharp shock, similar to the 1997 financial crisis when foreign reserves were heavily utilised to defend the currency, he noted.

EIC outlined three scenarios for oil price impacts on the Thai economy this year. Under the baseline scenario, the conflict is expected to end within two months, with Thai GDP growth of 1.4% and inflation at 3.2%.

In the worst-case scenario, the conflict extends to four months, with damage to energy infrastructure in the Middle East pushing average oil prices to around US$105 per barrel. Thai GDP growth could fall to 1.1%, while inflation rises to 4-5%.

In a downside risk scenario marked by heightened uncertainty, oil prices could remain elevated for longer than expected, potentially lasting up to four months.

Mr Yanyong said despite these challenges, Thailand retains a key strength in its strong external position, with international reserves of $284 billion and relatively low external debt. This provides a buffer, enabling the Bank of Thailand to manage exchange rate volatility and maintain economic stability in a gradual manner, reducing the likelihood of a crisis similar to the 1997 crash.

GDP IMPACT

Nonarit Bisonyabut, a research fellow at Thailand Development Research Institute (TDRI), said a sharp and prolonged rise in global crude oil prices would weigh on GDP this year. For every $1 per barrel increase, Thai GDP is projected to decline by 0.02-0.03 percentage points, he said.

"If the price increase is short-term, the impact on the Thai economy will be limited. However, if prices remain high for several months or years, it will have a significant impact on the economy," Mr Nonarit said.

The TDRI previously projected Thai economic expansion of 2%, with an average crude oil price of $68 per barrel prior to the Middle East conflict.

However, the impact of the war and closure of the Strait of Hormuz could push crude oil prices above $100 per barrel during certain periods, noted the institute.

If the annual average crude oil price rises by $10 per barrel above the original forecast, Thai GDP could decline by 0.2-0.3 percentage points this year, according to TDRI.

The data used by the institute assumes the most likely scenario is the war ending in 3-4 months, but it acknowledges there is a possibility it could last longer.

As for the impact on domestic inflation, oil prices affect inflation both directly and indirectly, while price control measures by the Commerce Ministry help contain inflation. If the war ends within three months, inflation is expected to remain below 3%, which is still within the monetary policy target range.

Although inflation may not rise significantly, certain vulnerable groups could still be affected and the government would need to implement targeted relief measures for these groups, said Mr Nonarit.
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																The government remains committed to bringing the first Disneyland theme park to Southeast Asia as part of the EEC Capital City project, with potential investors from the Middle East already indicating interest in becoming partners.
Caretaker deputy prime minister Phiphat Ratchakitprakarn said to draw mass traffic to the Eastern Economic Corridor (EEC), which should accelerate development of the long-delayed high-speed railway linking three regional airports, mega-projects in the area such as EEC Capital City are necessary.

He said the government recently submitted a letter to the new chief executive of Walt Disney Company to express its intention to persuade the company to explore opportunities in Thailand.

EEC Capital City is in the process of paying land expropriation compensation for a total area of around 15,000 rai. Of the plots available for development, the area prepared for a theme park would be around 2,700 rai, similar in scale to Disneyland Shanghai.

Mr Phiphat said since the government floated the idea of building a Disney park, another global theme park operator with a franchise in Singapore approached the EEC about expanding its business in Thailand.

The government wants to seek discussions with Walt Disney first, as there is not yet a Disneyland in Southeast Asia, he said.

The authorities are not concerned about investment as major investors from the United Arab Emirates are keen to partner in the project, said Mr Phiphat.

"If we succeed in negotiations, Thailand would be the fourth area in Asia to have a Disneyland, following Japan, China and Hong Kong," he said.

Within EEC Capital City, the government also plans to build new sports complexes, including a national indoor stadium with a capacity of 15,000 seats that can be converted for meetings, as well as a water sports complex. The goal is to ease congestion at the densely packed Hua Mak Sports Complex in Bangkok, said Mr Phiphat.

The sports complexes are expected to occupy 2,000 rai, aiming to attract major sporting events and accommodate the meetings, incentives, conventions and exhibitions sector.

"We have not yet finalised the total investment budget, but it would require at least 300 billion baht to develop both the theme park and sports complexes. The EEC must conduct a more detailed study," he said.

"Hopefully we can push the project to completion within our four-year term. Certainly this project would not include a casino."

The concessionaire of the high-speed rail project, Asia Era One led by CP Group, would like to renegotiate its contract with the State Railway of Thailand. Mr Phiphat, who is tipped to extend his role as transport minister, said he opposed changing the contracts signed in 2019.

"As long as I'm still here, there will be no amendments to the contract whatsoever. If I quit, the concessionaire can try to change the terms," he said.

TOURIST TAX A PRIORITY

Mr Phiphat said a key policy the government will push as the first agenda item at a cabinet meeting is the collection of the 300-baht tourist tax.

He said a minor revision is planned, as collection may apply only to air passengers to avoid affecting foreigners who cross land borders on a daily basis for border trade.

Even though tourism sentiment is expected to be affected by the war in the Middle East, Mr Phiphat predicts the levy will not be a deterrence to tourists visiting Thailand.

Regarding the idea of merging the tourism and culture portfolios within one ministry, he said the government expects the process to be completed within the first six months.

Once accomplished, the Culture and Tourism Ministry would handle those two subjects, while sports would be overseen by the Sports and Youth Ministry.
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																A fuel shortage and a recent surge in prices have caused logistics chaos for provincial retail and wholesale operators, sparking concerns it will reduce foot traffic during the upcoming Songkran festival in April.
Sing Buri province is facing fuel shortages, causing company trucks to queue at petrol stations to refuel, said Showsiri Treechairasmee, business development director at CS Park Co Ltd, operator of Chaisaeng Superstore in Sing Buri.

She said logistics disruptions have extended delivery times from 1-2 days to 2-3 days.

"Fuel prices should rise gradually, giving business operators time to adjust," said Ms Showsiri.

The company offers free delivery on selected routes for orders over 1,000 baht per bill. She said it is absorbing the increased costs caused by rising fuel prices.

One option under consideration is to raise the minimum order amount required for free delivery.

If diesel prices rise further, the company may need to introduce a delivery fee or work with suppliers on promotions to help offset the higher costs.

Ms Showsiri said delivery costs account for around 10% of the company's revenue.

SONGKRAN VIBES

Rising fuel prices could make the Songkran festival quieter than last year, she said.

"With high petrol prices, people may be less willing to travel. This Songkran festival might not be as vibrant as usual," Ms Showsiri said.

CS Park reported sluggish sales in February, but in March after the Mideast conflict broke out, sales have risen both month-on-month and year-on-year.

She said she believes some customers are beginning to stockpile goods, fearing future shortages.

Ms Showsiri urged the government to roll out economic stimulus measures to lift spending.

"The government should reintroduce the 'Khon La Khrueng' co-payment scheme, cap electricity prices, and increase allowances for state welfare cards, which for April have a capped goods budget of 300 baht," she said.

Tanakorn Weerachatyanukul, chief executive of Udonplaza Co Ltd, the operator of UD Town shopping centre in Udon Thani, said the Middle East conflict has had a psychological impact, making people more cautious about their spending. He expressed hope the new government would introduce measures to stimulate spending.

After the war commenced late last month, the mall reported declining foot traffic in March, down from an average of 15,000 visitors per day.

The company is organising the "Udon Songkran Festival 2026" from April 13-16, targeting 200,000 visitors throughout the event, said Apicha Weerachatyanukul, managing director at Udonplaza Co Ltd.

Passakorn Weerachatyanukul, managing director of Tanatip456 Co Ltd, the operator of Hotel Moco and Monthip Hall, said forward bookings for the Songkran period are at around 80% capacity, slightly slower than last year, which he attributed to people being more cautious about travelling.

However, the company remains confident in the province's potential, citing its tourist attractions and location as well as local consumption.

He said activity at the shopping centre may slightly decline from May 2025.
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																The government's decision to abolish blanket fuel price subsidies helps reduce the possibility Thailand will face a credit downgrade, even though the measure could pressure fragile domestic consumption and push inflation to rise.
[image: ]

The fuel subsidy applied since the start of the war in Iran has drawn concern from credit rating agencies about the government's lack of adherence to fiscal discipline, said Nattapon Kamthakrua, assistant managing director of securities analysis at Yuanta Securities (Thailand).

"The government previously focused on minimising the impact on domestic consumption and some sectors such as petrochemicals amid oil price spikes, which weakened the country's fiscal status," he said.

With the government ending fuel price caps, sending pump prices up by 6 baht per litre nationwide, Mr Nattapon said Thailand is "unlikely to face a credit downgrade".

As rising petrol prices could dampen domestic consumption, he predicts a bigger headwind from shrinking debt servicing capacity, especially among vulnerable groups. However, the new government is expected to be sworn in shortly and kick off measures to cushion such effects.

STAGFLATION RISK

Poonyawat Sreesing, senior economist at SCB Economic Intelligence Center (EIC), agreed that allowing domestic prices to move in line with actual market prices could lessen the risk of a Thai credit downgrade.

"However, risks remain if jumping oil prices significantly lower the country's GDP growth because that is also a factor for a credit downgrade," he told the Bangkok Post.

EIC lowered its GDP growth estimate yesterday for 2026 to 1.4% from 1.8%, noting that inflation could be as high as 3.2%.

"Low GDP growth and high inflation also mean Thailand faces higher risk of stagflation," said Mr Poonyawat.

Nuttaporn Triratanasirikul, deputy managing director of Kasikorn Research Center (K-Research), said skyrocketing oil prices could affect GDP growth in a range of 0.2-0.7%, as the think tank now projects the economy to expand 1.9% this year.

Before the Middle East war erupted, K-Research estimated domestic consumption to edge up by only 1.8% this year. Now the figure could miss the target, she said.

"We didn't expect domestic pump prices to go up by as much as 6 baht a litre at once," said Ms Nuttaporn.

"We thought the increase would be 2 baht per hike. This could be a shock for consumers."

SHOCKING INCREASE

The Federation of Thai Industries (FTI) warned of significant consequences on Thursday for production costs and consumer prices.

Manufacturers understand global crude oil prices have surged, driving retail fuel costs upwards, said Apichit Prasoprat, vice-chairman of the FTI.

However, he criticised the government for implementing such a steep increase all at once, calling it "a dramatic rise" that will burden businesses across multiple sectors.

According to the FTI, higher diesel prices will directly raise logistics costs. An increase of 1-2 baht per litre could hike logistics expenses by 1-3%, while a 2-4 baht uptick could lift costs by 5-12%. A 4-baht rise would drive logistics costs up by as much as 15-20%, noted the group.

With the government's 6-baht increase in diesel prices, businesses are bracing for even heavier financial strain, said Mr Apichit.

He warned consumer product prices will inevitably climb by at least 5-8% in the near future, as manufacturers can no longer absorb the added expenses.

Some companies may even be forced to temporarily suspend operations due to soaring fuel costs and shortages of certain raw materials, said Mr Apichit.

Seafood processing is expected to be hit particularly hard, as fishermen face higher fuel bills when going out to sea, which will translate into more expensive processed seafood in the market, he said.
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																The ongoing Middle East conflict is emerging as a key risk to Thailand's equity market, but its impact on corporate earnings is uneven, creating both winners and losers across sectors, according to Bualuang Securities (BLS).
Piriyapon Kongvanich, head of equity research at BLS, said earnings revisions for the Stock Exchange of Thailand (SET) index remained broadly stable this month, edging up slightly by 0.1%.

He said this suggests while the war has not significantly harmed overall market earnings, certain sectors have been affected based on cost structures and revenue linkages.

Sectors benefiting from energy-linked revenues and strong cost pass-through mechanisms have shown resilience.

Upstream energy and refinery stocks recorded earnings upgrades of 2.8% over the past month, supported by higher oil prices, noted the brokerage.

The agriculture sector has outperformed, with revised earnings soaring 12.2%, driven by higher rubber and livestock prices. Meat producers benefited from rising sales prices and pre-locked feed costs, supporting margin expansion.

Petrochemicals also registered modest upgrades, led by PTT Global Chemical (PTTGC), as supply disruptions improved product spreads.

Sectors with strong earnings visibility and structural growth drivers remain attractive. Telecom stocks have benefited from rising average revenue per user, while retail property operators continue to generate stable recurring income.

Industrial estate developers are supported by robust foreign direct investment (FDI), which is helped by the government's investment fast-track policies, noted BLS.

New economy sectors linked to infrastructure, digitalisation and data centres also maintain positive earnings momentum despite geopolitical uncertainty, said Mr Piriyapon.

However, sectors exposed to rising energy costs face earnings downgrades. Beverage companies are under pressure from higher packaging costs, while small power producers are seeing margins squeezed by rising gas prices.

Construction materials companies and downstream oil retailers are also struggling to pass on higher costs, he said.

Domestic demand-sensitive sectors are equally vulnerable. Retailers face rising utility and logistics costs alongside weakening consumer purchasing power, noted the brokerage.

Property developers have seen sharp earnings cuts, reflecting fragile demand in the mid- to lower-income segments.

BLS advises investors to focus on five themes to navigate volatility from the Middle East conflict, emphasising sectors with resilience and pricing power.

Commodity-linked companies such as Betagro Plc (BTG) are benefiting from rising prices, while PTTGC is supported by supply disruptions and a gradual recovery in global industrial demand.

Infrastructure and digital-related plays, including Gulf Development (GULF), Advanced Info Service (ADVANC), WHA Corporation and AMATA Amata Corporation (AMATA) continue to gain from strong FDI and structural growth trends.

Defensive domestic stocks such as Central Pattana (CPN) offer stable recurring income, helping cushion against uncertainty.

BLS also highlights opportunities in oversold names such as Bumrungrad Hospital (BH) and Minor International (MINT) where valuations have been pressured by war sentiment despite stable earnings outlooks.
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																Though patients from the Middle East are shrinking as a result of war, analysts are upbeat about prospects for Thai hospitals this year as the country has emerged as a medical and wellness hub and is transitioning into a "super-aged" society.
Parin Kitchatornpitak, an analyst at KGI Securities (Thailand), said the US-Israel war with Iran will weigh on sentiment in the healthcare sector, given the exposure to revenue from Middle Eastern patients at Thai hospitals such as Bumrungrad Hospital (BH), Bangkok Dusit Medical Services (BDMS), and Bangkok Chain Hospital (BCH).

Based on 2025 data, KGI expects BH to be hit the hardest, as 27% of its total revenue is derived from Middle Eastern patients, the highest among its peers, he said.

According to the Tourism Authority of Thailand, medical tourists spend an average of 107,670 baht per trip, more than double what general tourists spend. Visa rules have been relaxed and the "10-year Medical Hub Plan" is making it easier for long-haul patients from the Middle East and Europe to seek extended care in Thailand.

"Healthcare in Thailand is moving beyond hospital walls," said Mr Parin.

With 21% of the population expected to be elderly by 2030, 2026 is recording increased investment in elderly care facilities and "smart living" technologies.

"Thailand has solidified its position as a global medical and wellness hub, with major hospital chains such as BDMS and Bumrungrad leading the integration of high-tech science with traditional hospitality," Mr Parin said.

Wellness is also moving out of central Bangkok. New hospital projects are focusing on regional "wellness valleys" in Phuket and Hua Hin. The government has allocated more than 500 million baht to transform border regions into specialised medical centres to capture patients from neighbouring countries such as Laos and Vietnam.

KGI projects the sector's earnings to grow 4.6% year-on-year in 2026 and maintains an "overweight" rating for the sector.

"We expect most hospitals to deliver year-on-year earnings growth in the first quarter, mainly driven by a low base effect, increased patient volumes, and higher proportion of high-intensity patients," said Mr Parin.

Mintra Rattayapas, an analyst with Krungsri Securities, said near-term headwinds facing the healthcare sector include the prolonged Middle East war affecting patient travel from the region, and the potential for certain drug costs to rise in line with freight costs.

"Thailand continues to rely heavily on drug imports," she said. "We view news of potentially rising drug prices driven by higher transportation costs as a negative sentiment for the hospital sector, as near-term concerns over increasing drug costs may act as a headwind to the sector's profit margins."

According to Ms Mintra, the Private Hospital Association told private hospitals to prepare for uncertainty stemming from the Middle East situation, including maintaining adequate reserves of essential pharmaceuticals and medical equipment for 3-6 months, as well as backup energy.

They are also advised to prepare emergency contingency plans, management of specific patient groups, and close monitoring of the evolving situation.

"If the conflict ends within 10 weeks, we still expect 2026 aggregate earnings to increase 3% year-on-year, supported by an ageing society and growth in the health insurance segment, which should drive higher service utilisation rates and treatment intensity, supporting hospital profit margin trends," Ms Mintra said.
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																It was not supposed to work like this. "America First" and "Make America Great Again" (MAGA) were supposed to be about an inward turn to repair, replenish and rebuild an externally overstretched and internally weakened country, weighed down by unnecessary global entanglements, unsustainable national debt, and unimpeded mass migration. It seemed for a time that the MAGA movement to prioritise America above and beyond the international system and its constituent parts had found its final prophet in President Donald J Trump. But now, somehow, President Trump has betrayed the movement that has carried him to office by waging a disastrous war on Iran in cooperation with Israel.
Doubling down on his first term in 2017-21, President Trump's second administration hit the ground running in pursuit of the MAGA agenda to keep out immigrants and exact payback from the international system the US itself constructed 80 years ago. Cracking down on immigrants at home and fencing out those who wanted to enter became policy priorities with fanfare. It stemmed from a nativist drive that had been percolating in America for decades. Demographic trends showed that, unless they are slowed or stopped, immigrants were on course to become the majority of the population over the descendants of the first white settlers. The first year of the second Trump administration unsurprisingly saw a marked reduction in immigrants' presence and flow.

Along the way, Mr Trump lashed out at the international system by imposing so-called "reciprocal" tariffs on April 2 last year, known as "Liberation Day". Essentially, the US weaponised its prosperity and used its position as the largest global export market with trade deficits with most other economies to levy import taxes on all of them. All economies were forced to scramble and negotiate for lower levies. The unilateral punitive tariff regime was globally unpopular, but it was long-sought music to the ears of MAGA adherents.

By November last year, both the Trump social movement and national government came up with a National Security Strategy (NSS) document, reinforced two months later by a National Defence Strategy, which outlined and spelt out how they see the world, America's role in it, how to proceed and what to do in recalibrating and realising US interests. The overarching focus was the securitisation of the homeland, extended to the immediate neighbourhood of the "Western Hemisphere". The Indo-Pacific ranked second in geostrategic priorities, and European engagements and security came out third. The Middle East was fourth in importance, with Africa ranking as the fifth and last.

The language of the NSS included the denial of "non-Hemispheric competitors" in the US's immediate neighbourhood. For the Indo-Pacific, it acknowledged competitive tensions with China, short of outright conflict. In Europe, it called for more inner strength and resources and supported right-wing movements labelled as "patriotic European parties". In the Middle East, the Trump II administration argued to "shift burdens" and "build peace".

Specifically, the NSS envisaged the US to focus less on the Middle East as a major source of energy supplies as America's energy production "ramps up". Instead of a contested arena for energy, the Middle East "will increasingly become a source and destination of international investment, and in industries well beyond oil and gas -- including nuclear energy, AI, and defence technologies". From being fourth on the NSS list of regions, the Middle East has catapulted to first.

When the Trump II administration captured former Venezuelan President Nicolas Maduro and his wife on Jan 3 in a daring nighttime raid, it seemed part and parcel of the US strategy to dominate the Western Hemisphere, alongside threats and intimidation to take over Greenland and to retake the Panama Canal, not to mention a targeted regime change in Cuba by blockading and isolating the small island nation.

When President Trump decided to attack Iran jointly with Israel, it was antithetical to MAGA objectives and against what he has stood for all along. Few countries in the Middle East liked Iran because of its revolutionary zeal and sponsorship of proxy militant and terrorist groups in Gaza, Lebanon, Yemen, and Iraq. Yet many economies around the world did business with the Islamic Republic because they had no deep conflicts with the Iranians. For Thailand, for example, the Persians have been here for more than 400 years, long before the US became a country, as friends, traders, and settlers through marriages with locals.

Instead of bringing down the US national debt of more than US$39 trillion, Mr Trump's war with Iran will add to it. It is a war that will not make America great but will further deplete its resources and dent its credibility and prestige. By not informing allies and trying to form a coalition among them with international backing -- a blatant violation of international law and the United Nations Charter -- the Trump II administration has gone rogue. President Trump in 2026 sounds like President George W Bush in 2003, grasping for war justifications that are just not there.

Back then, Washington had argued that the Iraqi regime under Saddam Hussein possessed weapons of mass destruction with a connection to terrorism, thereby requiring and justifying a pre-emptive attack. Mr Trump is using the same doctrine of "preemption" by attacking Iran first and trying to explain the reasons later. His MAGA creed has somehow morphed into Mr Bush's then-neoconservatism that propagated regime change and what was known 23 years ago as "democratic globalism", a misguided and dangerous strategy to turn the tribal and unruly Middle East into democracies.

Mr Trump is supposed to focus on the homeland and the Western Hemisphere, not another imperial overstretch into the quicksand of another war in the Middle East. How he has gone off the MAGA script as encapsulated in the NSS and NDS will be studied for years. As there is likely to be a comeuppance for what he has done -- and how the rest of the world is being coerced to put up and pay for it -- the greatest irony of the wayward Trump doctrine of homeland focus and Western Hemispheric domination could be that the US president eventually and unwittingly falls on his own sword.
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									State Audit Office collapse still demands answers								

															

																One year has passed since the collapse of the State Audit Office (SAO) building -- a broad-daylight engineering tragedy that shocked Thailand and, through countless video clips shared online, much of the world. The images were unforgettable: a high-rise sinking almost straight down and ending as a flattened stack of debris within seconds.
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Yet even after a year, the most important question remains unanswered: How could this building collapse in such a way?

This is not merely a matter of public curiosity. It is the starting point of forensic engineering. Unless the true cause is correctly understood, no meaningful lesson can be drawn to prevent such a disaster from happening again. In engineering, the first question is not who is to blame. It is -- how did the building fail?

Over the past year, the public has been presented with a mixture of partial explanations, isolated technical observations and conspiracy theories. Surprisingly, even some engineers have been sidetracked into focusing on local design flaws or code-related shortcomings without showing that such flaws actually caused the whole building to collapse in the way it did.

Any explanation of the SAO collapse must account for three plain facts. First, it was a total collapse. Second, the building came down almost vertically, with very little tilt. Third, the whole sequence took only about eight seconds. These are not minor details. They are the empirical conditions that every serious hypothesis must be able to clarify.

The first clue lies in the debris. The collapsed mass remained almost entirely within the building's original footprint and ended as a dense, layered pile. That is the unmistakable signature of a pancake collapse. At the same time, the debris appears to lean slightly towards one side of the structure, suggesting that this may have been the weaker side -- the side that gave way first.

The videos then provide an even more revealing clue. Two rear shear walls appear to move downwards together while still connected by a precast wall that shows little visible distortion. In other words, they did not shatter floor by floor at the outset. They sank together, pulling connected structural elements down with them. That is the hallmark of what engineers call a "rigid-body fall": the supported upper mass initially descends as a relatively coherent block because the support beneath it has suddenly disappeared.

Another video frame shows that while the rear wall zone had already dropped substantially, part of the front floor slab remained near its original level, though beginning to tilt downwards. This suggests that the front columns had not yet fully lost their load-carrying capacity. They were, in effect, the last standing "legs" of the building.

The timing evidence is equally important. The overall collapse took about eight seconds. The first three seconds were the period during which the building's main vertical support legs -- the lower portions of the shear walls and columns -- were being destroyed in rapid succession. The next five seconds were of a completely different nature. By then, the lower support system had already failed, and the upper building mass was left without support. It then fell under its own weight.

This interpretation is supported by basic physics. If one measures the fall from roof level to the top of the final debris pile, the theoretical free-fall time is about 4.9 seconds -- strikingly close to the observed five-second final stage. This strongly suggests that the last phase of collapse was a near-free-fall vertical descent after the building had already lost its lower support system.

That also explains why the building did not topple sideways. The support system failed too quickly. Once the lower "legs" were destroyed within about three seconds, the upper mass had no time to develop a significant overturning motion.

What happened to the walls? Under repeated shaking and twisting, especially in a structurally asymmetric building, shear walls develop diagonal X-shaped cracking, not only in their plane but also across their thickness where the walls are relatively thin. When such cracked walls are still required to carry immense vertical loads, their lower portions can fail explosively in compression. This is consistent with witness accounts of loud, explosive-like sounds during the event.

Putting the evidence together, the most probable sequence is this: the collapse began on one side of the rear wall system, spread within fractions of a second to adjacent wall zones, then reached the remaining rear walls, and finally shifted the building's weight onto the front columns, which became the last supporting legs before the entire structure came down.

The videos, therefore, tell a clear story. The SAO building did not simply "fall down". Its main vertical support system was first destroyed in a matter of seconds. Only after that did the upper mass fall under gravity and crush itself into the pancake-like debris field seen at the end.

One year has already passed; it remains unknown what the culprit is of this tragedy.

Professor Worsak Kanok-Nukulchai is the Executive Director of the Chulalongkorn School of Integrated Innovation (ScII).
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																Tomorrow, the nation will mark one of the most painful anniversaries in Thailand's recent history.
Last year, a 33-storey office building under construction in Bangkok's Chatuchak district collapsed within seconds after seismic tremors were felt across Thailand. At 12.50pm, the structure -- owned by the State Audit Office (SAO) -- crumbled in just eight seconds.

The cause of the collapse remains unresolved. Among hundreds of thousands of buildings in the capital, the SAO project -- built at a cost of 2.2 billion baht in taxpayer funds -- was the only high-rise to fail catastrophically. Older buildings, some more than three decades old, sustained only minor, repairable damage.

The human cost was devastating. Ninety-five construction workers lost their lives under the debris.

Today, the site stands vacant, raising questions about its future and the legacy of the tragedy. Last week, the SAO announced it would abandon plans to rebuild its office on the plot. While this may be seen as a step forward, it does little to address the central issue of accountability.

Over the past year, SAO executives have largely maintained that their role was limited to approving designs and monitoring progress based on recommendations from hired consultants. Such claims have done little to reassure the public.

Responsibility for the collapse extends beyond contractors and engineers. The project involved a joint venture between Italian-Thai Development Plc and China Railway No.10 (Thailand), along with design and consultancy firms. However, scrutiny has also reached state officials.

The Department of Special Investigation (DSI) has implicated SAO executives and officials for alleged violations of procurement law and forwarded its findings to the National Anti-Corruption Commission (NACC) in June last year. Police have also filed charges against 23 executives and engineers linked to contractors and related firms.

Yet progress has been slow. The NACC has not indicated when it will proceed with its inquiry, citing the need to await court rulings. This cautious approach risks reinforcing a perception of delay and inaction.

Meanwhile, conflicting findings from various investigations have added to public confusion. Preliminary studies have cited possible causes ranging from substandard materials to last-minute design changes. Police have also reported forged signatures on construction approval documents. Such inconsistencies raise concerns that key perpetrators -- particularly those in positions of influence -- may evade accountability.

The broader question is what Thai society has learned from this tragedy. The answer, so far, appears to be very little.

The past year has seen several serious accidents at public construction sites, including projects linked to the same contractor involved in the SAO building. These incidents point to persistent weaknesses in oversight and safety enforcement.

As the anniversary approaches, familiar scenes are likely to unfold -- merit-making ceremonies, public expressions of regret, and renewed promises from political leaders to improve safety standards. Without meaningful action, such pledges risk becoming routine.

Unless those responsible are brought to justice, the collapse of the SAO building will stand as yet another reminder of systemic failures in public safety and governance.
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																Few United Nations Security Council resolutions have been as one-sided as its recent condemnation of Iran's "egregious attacks" on regional neighbours such as Bahrain, Qatar, Saudi Arabia, and the United Arab Emirates. Leaving little room for interpretation, it describes those attacks as "a breach of international law and a serious threat to international peace and security".
That may be true, but the resolution, sponsored by 135 countries, omits the context in which those attacks occurred. Before being attacked, Iran had repeatedly warned that US and Israeli strikes would not go unanswered.

The resolution does not acknowledge those warnings. Nor does it address the assassination of Iran's supreme leader, Ayatollah Ali Khamenei, along with much of his family and the country's senior leadership, or the indiscriminate bombing of civilian infrastructure and densely populated residential areas by the United States and Israel. Strikingly, it does not even mention the bombing of a girls' school in Minab -- reportedly carried out by the US -- that killed at least 175 people, most of them children, on the war's first day. These omissions are not incidental; they are aimed at framing Iran's actions as unprovoked acts of aggression.

To be sure, the Iranian regime has a long record of crushing dissent. In January, its security forces killed an estimated 30,000 protesters and imprisoned thousands more.

In theory, the "responsibility to protect" principle, intended to prevent mass atrocities by oppressive regimes, could be invoked to justify intervention against the Islamic Republic. But the indiscriminate bombing of civilians and the destruction of essential infrastructure do not qualify as protection.

Recent history offers a stark warning: regime-change wars deliver nothing but immense human suffering. From Afghanistan and Iraq to Libya and Syria, American interventions have brought widespread destruction of lives and livelihoods, and the emergence of failed states controlled by rival warlords, or -- as in Afghanistan -- the return of the very regime that the US sought to overthrow.

Much like those earlier conflicts, this war is defined by an obvious power imbalance. Iran lacks the conventional and nuclear capabilities of the US and Israel, and much of its defensive capacity has already been severely degraded by airstrikes. It is therefore hardly surprising that the regime would seek to defend itself by targeting US interests across the region. Attacks on US bases, along with strikes on energy facilities and the closure of the Strait of Hormuz, are among the few means of self-defence available to it.

Why, then, did the Security Council resolution receive such broad support, especially when there has been no equivalent response to the ongoing genocide in Gaza?

The answer lies in the resolution itself, which warns of the "adverse impact" of regional instability on international trade and energy security. At its core, the outrage is less moral or legal than practical: the global economy needs an uninterrupted flow of hydrocarbons. The resolution is also about protecting the privileged status of the Gulf's financial powerhouses, which offer tax havens, secrecy jurisdictions, and legal exemptions to international investors.

Iran's leadership understands that while humanitarian catastrophes rarely command the world's attention, threats to destabilise the global economy do. The consequences of this calculus could be far-reaching. As oil prices surge above $100 (3,283 baht) a barrel, the Global South -- home to most of the world's population -- risks becoming collateral damage once again.

Such human costs seem to carry little weight with the US and Israeli leaders who launched this war. But the resulting economic disruption is already exacting a heavy toll, which helps explain why US President Donald Trump is so eager to declare victory and bring the conflict to a swift end.

He is likely to be disappointed, as the other parties show little willingness to stop. Iran's regime views the war as an existential threat that cannot be resolved through a temporary ceasefire, while Israeli Prime Minister Benjamin Netanyahu understands that a prolonged state of war is the best way to ensure his political survival and delay his ongoing corruption trial. The result is a humanitarian disaster for Iran and its neighbours.

For Gulf countries long reliant on US protection, this crisis should serve as a wake-up call. To paraphrase a remark often attributed to Henry Kissinger, it may be dangerous to be America's enemy, but it can be fatal to be its friend. (c)2026 Project Syndicate

Jayati Ghosh, Professor of Economics at the University of Massachusetts Amherst, is a member of the Club of Rome's Transformational Economics Commission.
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																A bleak economic outlook driven by the oil crisis has prompted renewed calls for a review of the pension scheme for former members of parliament, which critics say has become a heavy burden on taxpayers.
The call to review -- or even scrap -- the scheme has been raised by Dr Warong Dechgitvigrom, the sole MP from the Thai Pakdee Party.

The outspoken politician argues that, although the scheme is officially categorised as a provident fund, it remains excessively generous for individuals who volunteer to serve the public. He has also called for the removal of free meals at parliament.

The current pension system, introduced in 2013, requires MPs to contribute 3,500 baht a month. After leaving office, they become eligible for monthly payments starting at a minimum of 21,300 baht, with the amount rising according to length of service and potentially exceeding 42,000 baht per month.

To qualify, an MP must serve at least one year. However, those who serve for less than a year but lose their position due to unforeseen circumstances, such as the dissolution of the House, are still entitled to a minimum payment equivalent to 30% of their final salary for a period four times their tenure. For example, an MP who serves only 10 months may receive payments for up to 40 months.

The scheme also includes a range of additional benefits, such as financial support for up to two children's education until the age of 25, annual health checks, medical coverage of up to 130,000 baht per year, disability support of 15,000 baht per month, and funeral assistance totalling 200,000 baht. Taken together, these benefits appear lavish, particularly when compared with the limited welfare available to ordinary citizens.

Since its establishment in 2014, the scheme has cost the state approximately 3.81 billion baht. Funding comes from a combination of government seed money, member contributions, annual budget allocations and transfers from the previous fund. The largest share has come from the state budget -- and therefore taxpayers -- with allocations rising from 157 million and 180 million baht in 2023 and 2024, respectively, to 220 million baht last year.

Given these figures, an urgent review is warranted to ensure that the fund does not continue to place an excessive burden on public finances.

One possible reform would be to replace lifetime monthly payments with a lump-sum payout, particularly for MPs who do not complete a full four-year term. Without such changes, the scheme risks becoming a windfall for those who serve only briefly in parliament. If the pension cannot be abolished altogether, at the very least a lower ceiling on monthly payments should be considered.

Some benefits could be trimmed immediately. Financial support for MPs' children, for instance, is difficult to justify given the relatively high salaries and allowances already enjoyed by legislators.

More importantly, parliament should disclose the names of pension recipients to the public. Transparency would allow citizens to judge for themselves whether those who claim to serve them are entitled to lifelong support funded by taxpayers.
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																A joint military attack on Iran by the United States and Israel appears to have had a profound political impact on the Anutin government. Prime Minister Anutin Charnvirakul and his ministers have come under heavy criticism from the public and commentators alike for what is widely seen as a failure to handle the oil supply situation effectively.
To begin with, the prime minister has failed to inspire public confidence that the government is capable of managing the crisis.

Despite repeated assurances from Mr Anutin and his ministers that there is no need to panic and that the country has sufficient oil reserves, many people remain unconvinced. Long queues of vehicles have formed outside petrol stations at dawn, with motorists carrying small containers to stockpile fuel in panic.

Their fears are not unfounded. Fuel demand has surged by 17 million litres per day since the US-Israel conflict with Iran erupted on Feb 28. Reports have also emerged of individuals and groups hoarding fuel for profiteering.

Instead of addressing these concerns decisively, the government has appeared to engage in a blame game. Mr Anutin has accused ordinary motorists of hoarding, a move that has done little to ease public anxiety. Panic buying, despite Thailand's ample reserves, reflects a deeper problem: a failure of communication and a lack of public trust.

Beyond the communication breakdown lies a more serious issue -- the absence of clear policy and concrete action to help Thailand weather the energy crisis.

The responsibility will soon fall on the incoming Anutin 2 administration, which is expected to be formally sworn in in mid-April, just before the Songkran festival. There will be no honeymoon period. If the new government fails to address the oil crisis swiftly and effectively, it risks entering office already on the defensive, regardless of its parliamentary majority.

An energy crisis has the potential to become a source of public anger and distrust that could undermine the government's stability.

Olarn Thinbangtiew, a political science and law lecturer at Burapha University, observed the prime minister has chosen to play a defensive role rather than taking proactive steps to confront the crisis.

"In times of crisis, the government must take an active role in boosting confidence," he said. "It should create collective awareness and communicate clearly with the public, civic groups, energy investors and local politicians to ensure that everyone understands this is a global problem requiring a collective response."

Yet such unity has been lacking. Public awareness campaigns have been minimal, and there has been little sign of civic mobilisation to help the country cope with the energy crunch.

Mr Olarn said the government has been more focused on projecting the image of a problem-solver than on solving the problem itself. Efforts such as encouraging work-from-home arrangements or staging photo opportunities in which officials stop wearing suits to save energy have produced little tangible impact.

Despite the global oil crisis, Bangkok's traffic congestion remains unchanged.

The government has also said little about renewable energy, even though the crisis presents an opportunity to accelerate investment in solar and wind power. Mr Olarn questioned whether the administration has been reluctant to push such policies out of deference to powerful energy interests.

Experts have proposed a range of measures to cope with the looming energy crunch. One of them is to revive the long-overdue campaign to promote the use of organic fertilisers under the sufficiency economy philosophy. The petroleum crisis will not only affect fuel prices but also agricultural costs.

Nitrogen fertiliser production depends heavily on natural gas, which accounts for 60-80% of production costs, while petrochemicals are used in the processing of phosphorus and potash. As a result, rising oil and gas prices are likely to drive fertiliser prices sharply higher. Yet the government has offered no clear plan to prepare farmers for this looming cost surge and possible shortages.

Instead, the current administration appears preoccupied with political manoeuvring and coalition negotiations. Many caretaker ministers who are not expected to be included in Anutin 2 have effectively gone into neutral mode, leaving urgent policy responses to the incoming cabinet.

This has prompted critics to question whether the new government possesses the progressive ideas and capable personnel needed to steer the country through a structural energy crisis.

Comparisons have inevitably been drawn with past administrations. The cabinets of Thaksin Shinawatra and Gen Prem Tinsulanonda were widely regarded as having included respected technocrats and experienced executives. Gen Chatichai Choonhavan's government even established Ban Phitsanulok, a think tank that helped shape foreign and economic policy.

"What this government has is Suphajee, Sihasak and Ekniti," Mr Olarn said cautiously. "But three people are not enough to shoulder such a massive challenge."

Although the Anutin administration has introduced new faces, many of them are viewed as "luk thep" -- political heirs and relatives of veteran politicians. Critics argue that these newcomers, despite their limited experience, have been elevated to cabinet and parliamentary committee positions to satisfy political quotas.

Whether the Bhumjaithai-led coalition can pass this major test remains to be seen. Winning an election is one thing; managing a global energy crisis and deep structural problems is another.

With the Middle East conflict unlikely to end soon -- and with its impact on global energy prices likely to persist even if it does -- the government must urgently develop both medium- and long-term strategies.

To win public trust, it must not only manage the oil crisis effectively but also deliver on flagship policies such as tackling online scams, combating narcotics and providing sustainable support to vulnerable and grassroots communities.
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																In June 1986, the five founding members of the Association of Southeast Asian Nations (Asean) assembled in Manila to discuss Asean's response to the global energy crisis, which began with the Iranian Revolution in late 1978.
The Iran-Iraq War in 1980 considerably reduced petroleum output from the Organization of Petroleum Exporting Countries (Opec), causing a barrel to cost the equivalent of US$137 (4,468 baht) in 2025 when adjusted for inflation.

The Agreement on Asean Energy Cooperation and the Asean Petroleum Security Agreement, signed in Manila in 1986, sought to ensure Asean energy resilience by promoting cooperation in strengthening member states' capabilities to optimise energy resources, promoting energy conservation, concluding agreements to address emergency situations, and diversifying energy supply sources to reduce dependence on a single petroleum source.

Forty years later, the events of 1986 seem to foreshadow our current geostrategic landscape. The crisis, which began in Iran, has spread to the Persian Gulf, severely affecting global oil supply.

With Iran closing off access to the Strait of Hormuz, the price of Brent crude rose to $106, its highest since 2022.

To coordinate the regional response to this crisis, I convened a special meeting of the Asean foreign ministers on March 12.

During this online meeting, we discussed the current developments in the Middle East and their adverse impact on global economic activity and the region's energy security.

In our joint statement, the foreign ministers emphasised the importance of "maintaining stable, open, and reliable global energy supply chains", "strengthening regional energy security and economic resilience", and "the value of Asean solidarity, economic integration and coordination in policy and joint effort".

In the immediate and medium-term, Asean is operationalising existing mechanisms, including the Asean Petroleum Security Agreement, which institutionalised the coordinated emergency response measures designed to assist any Asean member states facing a critical petroleum shortage, and fast-tracking the Trans-Asean Gas Pipeline, an integrated network of pipelines which aims to facilitate the movement of natural gas across countries in the region.

Brunei, Indonesia, Malaysia, and Myanmar remain net exporters of natural gas, and tapping their supplies to meet the region's requirements may help shield Asean from LNG supply disruptions.

As one of the fastest-growing economies, Asean registered a combined GDP of $4 trillion, aspiring to be the fourth-largest economy in the world by 2045.

However, the attainment of the region's economic aspirations is anchored in an energy backbone that relies heavily on petroleum.

The 2024 Asean Energy Outlook forecasts that the region's energy demand will triple by 2050. Fossil fuels will continue to dominate the region's total primary energy supply, accounting for 88% by 2050.

Petroleum will remain the primary energy source for Asean's transportation sector, reaching 91% by 2050.

This dependence is exacerbated by the region's reliance on imported fossil fuels. Asean has been a net importer of oil since 2005, with total imports rising from 48% in 2005 to 79% in 2020.

As such, the region remains vulnerable to external shocks.

Strategically, Asean must redouble efforts to switch from fossil fuels to renewables and to improving energy efficiency. Member states' national energy efficiency measures are projected to reduce energy demand by 32.7% by 2050. A renewed push for regional cooperation in making biofuels, wind, solar, hydro and geothermal energy more widely used is critical, given the volatility in fossil fuel supply.

A shift in the region's energy mix towards renewables will dramatically reduce Asean's dependence on imported oil and contribute to the region's targets under the Sustainable Development Goals and Asean Vision 2045.

The Asean Renewable Energy Long-Term Roadmap provides the strategic blueprint for energy security.

It offers a menu of policy pathways, taking into account the member states' nationally determined contributions, the region's energy requirements and resources, and long-term forecasts for energy supply.

It outlines an evidence-based energy policy agenda, balancing the region's decarbonisation and energy security goals with its sustainable development and economic resilience imperatives.

If the past is prologue, energy supply crises will remain a perennial challenge to the international community. Asean will be no exception.

Ensuring that our countries maintain strategic fossil fuel reserves may soften the immediate impact of these energy crises.

Diversifying our fossil fuel sources may provide medium-term relief from the vulnerabilities caused by overdependence on certain supply chains.

Strategic investment in renewables and weaning our energy mix away from fossil fuels offers a long-term alternative to safeguarding Asean's energy security.

In 1986, the five founding members worked together to protect the region from the oil price instability.

Forty years later, the 11 Asean member states can deepen regional cooperation to address the energy crisis and define a strategic energy security agenda to ensure that Asean becomes the world's fourth-largest economy by 2045.

Theresa P Lazaro is Secretary of Foreign Affairs of the Philippines.
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																It is normal for people to go into panic mode during a crisis. Governments need to reassure them with reliable, enforceable plans to prevent hoarding of essential goods and fuel.
It's regrettable that the Anutin administration has not inspired that trust. For the past three weeks, the government's contingency plan to handle the current oil crisis has failed to reassure the public or prevent hoarding. As the Middle East war enters its fourth week, some petrol stations in 29 provinces reportedly closed. Many stations posted signs reading "No fuel" at their fronts. That should not happen, as Thailand has enough oil reserves for the next 100 days.

People do not believe the repeated assurances from Prime Minister Anutin Charnvirakul that there is no need to panic and that the country has sufficient oil. As a result, vehicles form long queues outside gas stations at dawn, with people carrying small oil containers.

So, what is the government doing? Mr Anutin derides "panic buyers" for hoarding fuel, while government officials deny accusations that "shadowy figures" are manipulating oil stocks for profiteering.

But how can people behave reasonably when fuel mysteriously runs out? How can they trust a government that has failed to tackle major hoarders? How can people not panic when police start arresting private oil storage operators suspected of hoarding?

On March 19, police and energy officials filed charges against a commercial oil storage facility in Ang Thong province, accusing it of selling diesel to petrol stations at higher prices. Officials found 330,000 litres of unaccounted-for oil at the facility. Police are investigating the related supply chain, including major refiners in Rayong's Map Ta Phut Petrochemical Estate.

At the western border, police also arrested drivers of oil trucks in Tak province's Mae Sot district trying to deliver 20,000 litres of diesel to Myanmar. It would not be surprising if similar smuggling and hoarding take place elsewhere.

In the face of mounting evidence, the Anutin administration finally addressed the problem. The government ordered refiners to increase supply to meet higher demand -- over 80 million litres per day, up from 67 million litres before Feb 28.

The government also opened fuel stations for factories and contractors to buy cheaper blended diesel. But will these solutions be enough? Critics are still urging the government to inspect private oil storage and cross-check inventories at refineries and petrol stations to prevent further hoarding.

The oil crisis may only be the first wave. After this, the country will likely face higher electricity prices, as over 50% of Thailand's power comes from imported LNG. With damaged gas facilities in Qatar taking years to repair, LNG prices are expected to rise.

We hope the Anutin administration communicates more clearly and implements long-term energy policies, rather than relying on short-term fixes such as borrowing to subsidise energy prices or cutting taxes. The energy crisis facing the country is far too large for band-aid solutions.
							



This article was downloaded by calibre from https://www.bangkokpost.com/opinion/opinion/3223644/fuel-panic-spreads



	Previous
	Articles
	Sections
	Next





	Previous
	Articles
	Sections
	Next




								
									Thailand's food industry talent gap								

															

																Thailand has aspired to be the "kitchen of the world". But who will do the cooking when the food scientists are overworked, underpaid, and fewer young people want to study food science in the first place?
The "kitchen of the world" slogan sounds confident and modern. It suggests global ambition. But behind the slogan lies a quieter, less glamorous question -- does the country actually have the necessary personnel to turn this dream into reality?

One of the economic policies across political parties, including the current Bhumjaithai, is to push the food industry as a new engine of growth.

The logic is simple. Thailand has long been one of the world's major food exporters. "Kitchen of the world" has become part of its international brand. So why not move up the value chain, invest in technology, and turn food into a high-income industry?

The key players in this plan are not just farmers, restaurateurs, or chefs but food scientists. They are the technical architects who apply biology, chemistry, and engineering to turn raw ingredients into something delicious, safe, consistent, and durable enough to enter global supply and logistics chains.

According to a survey by the Office of National Higher Education, Science, Research and Innovation Policy Council (NXPO) and Iris Consulting, between 2025 and 2029, the processed food and future food sectors will require more than 47,000 workers.

That sounds like good news. But real-world data tells a more complicated story.

An analysis by the TDRI Big Data research team of online job advertisements from more than 23 job posting websites shows that demand for food science workers is not growing as expected.

Even more worrying, interest in studying the field is actually declining. This big data research team is funded by Thailand Science, Research and Innovation (TSRI) through the Programme Management Unit for Human Resources & Institutional Development, Research and Innovation (PMU-B).

Indeed, the demand for food scientists has not increased much. Comparing job postings in the third quarter of 2024 with the same period in 2025, positions requiring food science and technology graduates increased only slightly from 1,219 to 1,257.

At the same time, job postings in the food processing sector fell by -6.33%, and in the broader agriculture and food sector by -6.83%. In other words, private sector demand is flat. Not collapsing, but not expanding either.

The problem becomes clearer when looking at new graduates.

Over a one-year period, from the fourth quarter of 2024 to the third quarter of 2025, there were 5,134 job ads seeking food science graduates. In 2025, 3,389 students graduated in the field. On paper, demand seems higher than supply.

But digging deeper reveals another problem. For entry-level jobs, there were only 2,408 job offers that fit fresh graduates, as these positions demand less than three years' experience. That is fewer than the number of fresh graduates entering the market, 3,389.

Another serious problem is that fewer and fewer students want to pursue careers in food science.

Data from the Ministry of Higher Education, Science, Research, and Innovation shows that the number of food science graduates has fallen every year, from 4,015 in 2021 to just 3,389 in 2025. That is a drop of -15.6% in five years.

Why the loss of interest? One simple reason: money.

My TCAS data show that median salaries in the food science sector are low, especially given how demanding the degree is and how tough and draining these jobs tend to be. Pay is also lower than in other science and engineering fields, such as electrical engineering or chemical.

So, students are making a rational choice. Same effort, heavier workload, lower pay. So they go elsewhere.

The bigger question is whether food science wages are low because the industry does not really need that many high-skilled workers.

The structure of the food industry offers part of the answer. According to the Office of Small and Medium Enterprises Promotion, more than 87% of food businesses in Thailand are microenterprises. That is far higher than in sectors like transport and warehouses (49.22%) or construction (62.34%).

Micro entrepreneurs mean limited capital. Limited capital means a limited ability to pay higher salaries to highly trained specialists, which results in lower wage levels.

So Thailand is left with a strange contradiction. The country wants to become a global food powerhouse. But the key workforce to drive innovation and transformation is stuck in an industry that is structurally unable to reward them.

If this is the real problem, producing more graduates will not fix it. More people competing for the same stagnant pool of jobs will only push wages down further.

The real solution lies in upgrading the industry itself. Then the demand for food scientists grows, and therefore wages will rise accordingly.

First, small businesses must gain access to modern production technologies -- from food safety systems like GMP and HACCP to better packaging, automation, and productivity tools.

This requires state support: subsidies, technical advice, and shared facilities across regions. Higher productivity means lower costs, higher income, and eventually, real demand for food scientists.

Second, Thailand needs to move beyond contract manufacturing to creating its own brands. The government must support SMEs to invest in research and development so they can develop their own products and brands. Value-added goods will enable the food industry to grow further, leading to more demand for food scientists and higher pay.

Third, develop a network to link food science graduates to food producers in different regions. Many provinces have growing food industries, but cannot attract skilled workers. Job-matching schemes, long-term internships, and cooperation between universities, local authorities, and firms can help shift talent from central areas to where it is actually needed.

None of this is glamorous. None of it fits neatly into campaign slogans.

But without policy support and timely solutions, "kitchen of the world" will be just a proud label built on a fragile foundation. How can it become real when our kitchens lack a workforce? Like the allegory of cooking itself, a poorly staffed kitchen will never create a wonderful dish.

Napapop Thongraya is a researcher at the Thailand Development and Research Institute (TDRI). Policy analyses from the TDRI appear in the 'Bangkok Post' on alternate Wednesdays.
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																This recent February marked 12 years of armed aggression against my country and also marks five years since Russia's full-scale invasion of Ukraine. The Kremlin has constructed a series of myths that revolve around Ukraine's Revolution of Dignity, which Russia labels a "coup d'etat by a junta," the alleged "threat from Nato", the so-called "protection of Russian-speaking population", and the sham referendums conducted at gunpoint in the temporarily occupied territories of Ukraine, which are legally null and void.
Indeed, Russia's aggression began at the height of mass pro-European protests in Ukraine, known as the Revolution of Dignity. These protests started in November 2013, when thousands gathered at Kyiv's central square, to protest the decision of President V Yanukovych to refuse to sign the Association Agreement with the EU. Peaceful protests evolved after violent crackdowns into a broader movement against government abuses, corruption, and human rights violations.

The most dramatic events occurred in February 2014, when around 100 protesters were shot dead. Ukrainians have never tolerated dictatorship, and in the days that followed, citizens rose to defend their future. Mr Yanukovych fled to Russia. At the same time, Russia launched its armed aggression.

On Feb 20, 2014, Russian troops violated Ukraine's state border, began deploying forces to the Crimea and blocking Ukrainian military units. According to the European Court of Human Rights, Russia exercised "effective control" over Crimea and Sevastopol from Feb 27, 2014. After establishing occupation, on March 16, Russia conducted a sham referendum, the results of which had been predetermined in the Kremlin, and which was not recognised by the democratic countries of the world, including Thailand. Vladimir Putin reportedly admitted that he personally gave the order to begin "work to return Crimea" in 2014 and that it was actually the Russian military, the so-called "little green men", who participated in the seizure of Crimea.

Another cynical Russian excuse is the alleged "protection of civilians in Donbas". The reality is that in the spring of 2014, the Russian Federation began its aggression in the Donetsk and Luhansk regions of Ukraine, which were among the most developed regions of Ukraine. Instead, Russia devastated much of the region. Entire towns have been reduced to ruins. In some areas, Russia is resettling its own citizens, often placing them in the homes of those who were killed -- the very people it claims to "protect."

Russia has always claimed that its invasion was provoked by Nato enlargement. Neither Ukraine nor Nato has ever been a threat to Russia. The accession of Central and Eastern European countries to Nato was driven by their own fears of Russian aggression and their search for security. Moreover, Russia's invasion of Ukraine has led to the accession of new members to Nato as it's the most reliable safeguard against potential aggression from Moscow.

Ukraine is a sovereign state with the right to determine its own path and choose its alliances, as enshrined in the UN Charter. While Nato membership remains the best and most cost-effective security option.

The conflict in Transnistria, a Russian-occupied territory of Moldova, which began in the early 1990s, was supported by Russia, the armed aggression against Georgia in 2008, the armed aggression in 2014, and the full-scale invasion of Ukraine in 2022 -- all of this is a direct demonstration of the aggressive policy of this country. Neighbouring states have no alternative but to seek alliances for their own security.

Another myth propagated by Russian disinformation concerns the negotiation process. Moscow has never blamed itself. In reality, Russia has systematically violated the Minsk agreements since their signing, which was reflected in the continuation of hostilities and the failure to withdraw troops. The final destruction of the agreements occurred in February 2022, when Russia recognised the independence of certain areas of the Donetsk and Luhansk regions, which are now temporarily occupied by Russia.

Ukraine has never been, and will never be, an obstacle to peace. We consistently seek a just peace and are ready for an immediate ceasefire. Statements of Russian officials and ongoing strikes against civilians, however, clearly demonstrate that the aggressor has no intention to end the war. The Kremlin must finally understand that it will not achieve its strategic goals -- neither in Ukraine nor in Europe.

Russian representatives claim there is no evidence of the deportation of Ukrainian children. However, according to the latest information released this month by the Independent International Commission of Inquiry on Ukraine, thousands of children have been deported to Russia or transferred to occupied areas in Ukraine by Russian authorities. It has so far verified the deportation or transfer of over 1,200 children from five regions in Ukraine. On March 17, 2023, the International Criminal Court issued arrest warrants for Putin and Maria Lvova-Belova for alleged war crimes related to the unlawful deportation of children.

Today, the international community understands that Russia is the aggressor. Each year on Feb 24, the UN General Assembly adopts resolutions reaffirming support for Ukraine's sovereignty and territorial integrity, clearly calling spade a spade, noting that the Russian Federation is waging a full-scale military invasion. On the recent Feb 24, the United Nations General Assembly adopted a resolution titled "Support for lasting peace in Ukraine", supported by 107 countries, including Thailand.

My country will not recognise any part of its temporarily occupied territory as Russian. We are confident that the attempt to illegally annex the Autonomous Republic of Crimea and the city of Sevastopol, as well as the Donetsk, Luhansk, Kherson, and Zaporizhzhia regions of Ukraine, constitutes a flagrant violation of the UN Charter and poses a serious threat to international peace and security.

And we are grateful to the vast majority of countries in the world, including Thailand, for their position confirming its strong commitment to the sovereignty, independence, unity, and territorial integrity of Ukraine within its internationally recognised borders.

Viktor Semenov is the Charge d'Affaires of the Embassy of Ukraine in Thailand.
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									Something old, slightly new

									Ready Or Not 2 expands the world of the  hit comedy horror, but not the core premise
								

									It's common to see that when a film achieves great success with its first instalment, Hollywood quickly pushes for a sequel to capitalise on fan demand and the promise of massive box office returns -- even when the original story has little left to explore.
									Ready Or Not 2: Here I Come is the follow-up to the 2019 dark comedy hit, bringing back our final girl Grace MacCaullay (Samara Weaving). This time, the film introduces a range of new characters including Kathryn Newton as Grace's estranged younger sister Faith.

Ready Or Not 2 retains much of the chaotic energy that made its predecessor so entertaining.

It's still violent, still packed with outrageous and inventive kills, and still leans heavily into its blend of dark humour and horror.

That said, it ultimately feels like a watchable but unnecessary continuation of a story that didn't need to go any further. The first film worked because it was tight, unpredictable and knew exactly when to end. This sequel, unfortunately, lacks that same level of discipline.

[image: Something old, slightly new]


Despite an multi-year gap since the original, Ready Or Not 2: Here I Come picks up almost immediately after the events of the first film.

After surviving the deadly ordeal with the Le Domas family, Grace finds herself pulled into the next level of the twisted game. This time, she's not alone -- her estranged sister Faith is dragged into the nightmare alongside her.

Now, instead of a single family hunting her, four rival families are competing for control, each determined to claim the throne by winning the deadly game.

The first Ready Or Not succeeded as a tightly contained survival chase, finding something special in its balance of tension, humour and macabre absurdity. And now in the sequel, like Mario Kart games, the landscape has been upgraded and expanded into this massive "open world" with park-like property, with its houses, a hotel, a golf course, a lodge, forests and so on.

Because we already understand the rules of the game and now have more participants involved, I expected the film to elevate the tension and deliver even more thrilling sequences.

[image: Something old, slightly new]


Unfortunately, that's not quite what happens here. What we get instead is an unevenly paced retread of the same core idea, with Grace and Faith being chased by various unhinged, devil-worshipping antagonists without enough variation to keep things consistently engaging.

I don't even know why this sequel was made, because it feels entirely unnecessary and does very little to expand or deepen the mythology. That's particularly disappointing because the cast does bring a certain level of charm and personality to the film.

There are moments where the humour lands well though, and flashes of a darker tone that hint at something more interesting beneath the surface.

For example, Sarah Michelle Gellar and Shawn Hatosy, playing the Danforth twins, bring a distinct dynamic -- one leaning more towards outright psychopathy, the other towards calculated sociopathy. My personal favourite character is the lawyer, played by Elijah Wood, who continues to embody that peculiar, enigmatic persona, someone who appears socially awkward yet holds a quiet, unsettling authority.

[image: Something old, slightly new]


As for Grace and Faith, both characters convincingly convey their frustration, fear and emotional exhaustion. The film smartly avoids making their relationship overly sentimental. Instead of reconciliation or warmth, what we see is tension shaped by past grievances and unresolved conflict.

Given that the events take place so soon after Grace's traumatic wedding night, their emotional volatility feels appropriate, even if the script doesn't always explore it deeply.

The film runs for 1 hour and 48 minutes, and I definitely began to feel that runtime. As I mentioned earlier, the pacing is uneven. It often feels like travelling along a hilly road where sudden dips interrupt the momentum built by previous scenes. These slower moments don't add meaningful depth or world-building, instead, they attempt to create emotional weight but fall short, ultimately stalling the narrative rather than enriching it.

In the end, Ready Or Not 2 isn't a bad film, but I didn't enjoy it nearly as much as the original. I don't think I would have minded the familiar structure if the film had introduced stronger new ideas or taken the story in a more inventive direction. Instead, it feels like a diluted version of what we've already seen.

That said, it still delivers moments of brutal, entertaining fun. It wastes no time setting up the new game, and it does manage to reach a conclusion that feels satisfying enough. Importantly, it wraps things up in a way that doesn't leave obvious room for a third instalment, which, given the diminishing returns here, is probably for the best.

The performances are solid across the board and the cast clearly understands the tone the film is aiming for. However, like the film itself, their efforts are ultimately limited by a script that doesn't offer enough originality or meaningful expansion of the story's universe.

I think this is a movie better suited for a streaming platform. That way, you don't feel like you've spent time or money on something you've essentially already seen.


	Ready Or Not 2: Here I Come

	Starring Samara Weaving, Kathryn Newton, Elijah Wood

	Directed by Matt Bettinelli-Olpin, Tyler Gillett
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									From strength to strength and  honour upon honour

									
								

									Bovet 1822's strong track record at the Grand Prix d'Horlogerie de Geneve (GPHG) began with taking home the coveted Aiguille d'Or trophy in 2018.
									The Recital 22 Grand Recital stood out in the "Oscars of watchmaking" with a Tellurium Orrery, a flying tourbillon, a perpetual calendar, retrograde minutes and a nine-day power reserve.

After this masterpiece, other models have demonstrated Bovet's prowess in various categories.

Its yin and yang in haute horlogerie were expressed through the Miss Audrey and Recital 26 Brainstorm Chapter Two -- respectively the GPHG 2020 Ladies' Watch and Mechanical Exception Watch winner.

Miss Audrey is named after the eldest child of Pascal Raffy, who acquired and revived Bovet Fleurier SA in 2001.

The maison dates back to 1822 when two of the Bovet brothers, Alphonse and Frederic, registered their family business in London while Edouard was residing in Canton, China, and Gustave was managing the workshops in Fleurier, Switzerland.

With Audrey joining her father since 2020, the Raffy family further builds the legacy in engineering and artistic excellence.

"We don't have 'employees' at Bovet as I consider them members of my extended family. They all play an important part, just like musicians in a philharmonic orchestra, in our accomplishments," noted Pascal Raffy.

Bovet has celebrated consecutive successes at the GPHG in the last three years as the Recital 20 Asterium, Recital 28 Prowess 1 and Recital 30 were announced the best in the Calendar and Astronomy, Mechanical Exception and Men's Complication categories.

The Recital 28 Prowess 1 is the world's first mechanical timepiece, engineered to adjust for Daylight Saving Time via an ingenious roller system operated by the crown. With a 10-day power reserve, the grand complication also features a flying tourbillon and a perpetual calendar.

An everyday watch, the Recital 30 showcases an evolution of the ground-breaking world-time system that includes New Delhi and with pushers controlling the rollers. "On the wrist, the indication of time is more important than ever to have it linked to the world, which has become so small and accessible today," said Raffy.

"Complicated yet simple to use, the Recital 30 is the result of our innovation, attention to detail, exceptional knowledge and the human touch of our artisans."
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									A global watch  for all seasons

									Bovet's award-winning Recital models solve  the world-timer Daylight Saving conundrum
								

									This Sunday, the clock will need to be advanced one hour in European countries observing Daylight Saving Time (DST). The resetting was previously carried out across most of the US and Canada on March 8.
									The seasonal transition was a big issue for Bovet 1822 as world timers were not programmed to synchronise with the vagaries of when DST begins and ends in different countries and which nations don't bother making the bi-annual switch.

[image: Recital 28 Prowess 1 -- winner of the GPHG 2024 Mechanical Exception Watch prize. ]
Recital 28 Prowess 1 -- winner of the GPHG 2024 Mechanical Exception Watch prize.




Based in Motiers, the independent Swiss brand solved the problem with a ground-breaking roller system that debuted in the Recital 28 Prowess 1 -- the Mechanical Exception Watch winner at the GPHG 2024.

The DST adjustment has become more accessible through the Recital 30, which earned Bovet the Men's Complication Watch prize at the GPHG 2025.

A winner in various categories, the maison also took home the most prestigious Aiguille d'Or Grand Prix for its exceptional Recital 22 Grand Recital at the 2018 edition of the GPHG.

After this milestone, it took five years to develop the revolutionary roller-based mechanism for an accurate display of 24 global time zones during the four periods of the year -- Coordinated Universal Time (UTC); American Summer Time (AST); European and American Summer Time (EAS); and European Winter Time (EWT).

[image: The four time periods are depicted on the caseback. ]
The four time periods are depicted on the caseback.




[image: Recital 30 world-time system includes New Delhi with a 30-minute off-set. ]
Recital 30 world-time system includes New Delhi with a 30-minute off-set.




The ingenious world-time system involves 24 rollers, each with four positions. Pushing the crown of the Recital 28 Prowess 1 rotates each cylinder 90 degrees for the simple time-zone setting.

Besides this innovation, the horological masterpiece boasts an expanded flying tourbillon, a perpetual calendar with roller-based indications, and an impressive 10-day power reserve via a single barrel.

The sophisticated complications, however, limit the crafting of the hand-wound movement, and in turn the oversized Recital 28 Prowess 1 with a diameter of 46.3mm.

Bovet evolved its world-time system for the more wearable 42mm Recital 30 that covers 25 independent time zones, uniquely displaying New Delhi in India (UTC + 05.30 hours).

[image: Red gold version of Bovet's intuitive world timer.]
Red gold version of Bovet's intuitive world timer.




Controlled by pushers, 26 rollers occupy almost the entire face of this everyday watch centred by a day/night indicator.

Pressing the top pusher rotates each roller by 90 degrees so that all time zones adjust to each of the four periods of the year, while the bottom pusher advances the central 24-hour disc for easy setting of the entire world time.

With a 62-hour power reserve, the self-winding Recital 30 is housed in a grade 5 titanium or 18 carat red gold case featuring a domed sapphire crystal.

The UTC versions are characterised by an additional minute hand in yellow or red to match the colour of the arrow pointing to New Delhi in black lettering, positioned between Maldives and Dhaka at 9 o'clock.

Bovet further pays tribute to India through variations, whose main hour and minute hands indicate New Delhi time while the extra hand tracks the minutes for the rest of the world.

Moreover, the award-winning Recital 30 can be customised, such as by changing city names or the colour scheme, for a bespoke intuitive world timer.

[image: Award-winning Recital 30 displays 25 independent time zones. ]
Award-winning Recital 30 displays 25 independent time zones.
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									Sonos Play proves great sound doesn't have to stay indoors

									
								

									Sonos has unveiled the Play, a portable speaker that wants to be everything at once: a serious home audio performer, a grab-and-go travel companion and, judging by its battery life, possibly more reliable than your phone on a long weekend. Aimed squarely at listeners who refuse to compromise between sound quality and convenience, the Play is designed to live happily in your living room -- and survive being dragged to the bathroom and the beach.
									[image: Sonos Play proves great sound doesn't have to stay indoors]

						

							
						


At home, the Play behaves like a well-trained member of the Sonos ecosystem. Connected over WiFi, it can be grouped across rooms or paired in stereo, neatly parked on its wireless charging base like it knows where it belongs. For condo dwellers, juggling playlists between the kitchen, bedroom and balcony, it slips into the routine with minimal fuss.

Once you step outside, the Play switches personality. Built for everyday carry, it comes with a removable utility loop and a robust IP67 waterproof rating, meaning it can handle Bangkok's sudden downpours -- or the occasional clumsy friend by the pool. Sonos claims up to 24 hours of battery life, which should comfortably cover a day trip, an after-party and the ride home. There is even a built-in power bank to charge your phone, because someone always forgets their cable.

One of the more intriguing tricks appears when WiFi is nowhere in sight. For the first time, Sonos allows multiple speakers to be grouped directly over Bluetooth. Connect one Play to your phone, press and hold play/pause on up to three other Play speakers, and they sync together. It is the sort of feature that makes impromptu gatherings sound planned -- even if they are anything but.

[image: Sonos Play proves great sound doesn't have to stay indoors]
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Sound quality is handled by Sonos's automatic Trueplay tuning, which adapts audio to the environment in real time. Whether it is jazz in a quiet apartment or a podcast battling traffic noise on Sukhumvit, the speaker adjusts accordingly. As with other Sonos products, tuning input came from the Sonos Soundboard, a collective of music and film professionals intent on keeping the sound true to the artist's intent -- not just louder.

Sustainability also makes a rare appearance in a gadget launch. The Play features optimised power management and a replaceable battery, a small but meaningful nod to longevity in an industry fond of sealed units and short upgrade cycles. The idea, Sonos says, is a system that evolves with its owner rather than being replaced every few years.

Control options are comprehensive, if not indulgent. Users can call on voice services, Spotify Connect, Apple AirPlay 2 or the Sonos phone app, all working together across WiFi or Bluetooth. With access to more than 100 streaming services, it is less about what you can listen to and more about deciding what not to.

Sonos Play is open for pre-order and will be available from April 7 at sonosthailand.com, the Sonos Store by TC Acoustic, Lazada, Shopee and selected retailers including Dotlife and Power Buy. It is priced at 14,900 baht -- not pocket change, but perhaps easier to justify when one speaker can handle the living room, the park and the occasional power emergency.
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									Hyrox brings out all of Bangkok

									
								

									For three days in late March, BITEC felt charged with a kind of energy Bangkok has become increasingly good at generating: collective, slightly feverish, and impossible to watch from a distance without wanting to lean in. HYROX returned to the city from March 20 to 22, filling the venue with athletes, supporters, first-timers, relay teams, gym friends and curious onlookers, all drawn into the same fast-moving orbit of strain, encouragement and release.
									Part of HYROX's appeal lies in how easy it is to follow, even for people with no intention of signing up. The format is fixed and unforgiving: eight one-kilometre runs, each broken up by a workout station, with sled pushes, sled pulls, burpee broad jumps, rowing, farmers carry, sandbag lunges and wall balls waiting at intervals that seem to arrive both too quickly and not quickly enough. The structure gives the event a rhythm the crowd can latch onto. Effort becomes visible in a very direct way. You can see it in the pause before a station, in the tightening of someone's shoulders, in the strange mix of dread and resolve that settles over a face halfway through the course.

That visibility is what makes the atmosphere feel so generous. HYROX is competitive, but it is not cold. At BITEC, friends pressed against the barriers with phones and shouted updates. Doubles partners talked each other through moments that looked close to collapse. Relay teams treated every handover like a small miracle. By the finish line, relief and pride tended to arrive together. Nobody looked untouched by the course, yet plenty of people still looked delighted. It made the whole weekend feel less like a test being administered and more like a city-scale show of willingness.

Bangkok suits that mood unusually well. Fitness here has become more social, more public and more woven into everyday life. It sits in running clubs before office hours, in crowded studios after dark, in matcha stops after long workouts, in weekend plans built around movement rather than squeezed around it. HYROX gathers all of that into one place and gives it a larger frame. It takes something people have been doing in fragments across the city and lets it swell into an occasion. That helps explain why the event felt as much like a gathering as a race.

This year's edition also had a touch of star power. Familiar names such as Nadech Kugimiya were among those taking part, which added another layer of excitement to the weekend and made the crowd feel even broader. There is something endearing about seeing celebrities enter the same arena of lunges, exhaustion and finish-line relief as everyone else. It softens the usual distance. For a moment, everyone is dealing with the same wall balls.

What stayed behind after the weekend was not only the memory of who raced fastest or who appeared on the start list. It was the atmosphere surrounding all of it: the noise, the nerves, the effort, the warmth. HYROX left BITEC with the sort of afterglow good events tend to leave in a city. For a few days, Bangkok gathered around something demanding and joyful at once, and it looked entirely at home doing so.
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									New movies out this week: Mar 26 - Apr 1

									'The Super Mario Galaxy Movie' is the third Mario feature-length film
								

									6 new releases that hit cinemas in Thailand this week.
									[image: ]

Ready Or Not 2: Here I Come

Directed by Matt Bettinelli-Olpin and Tyler Gillett.

Who's in it? 

Samara Weaving, Shawn Hatosy and Kathryn Newton.

What's it about? 

After surviving one deadly game, Grace and her sister Faith must now outrun four rival families competing for a powerful throne -- winner takes all.

Why watch it? 

In the trailer, Ursula is seen wielding a long metal spike as her choice melee weapon. Her actress Sarah Michelle Gellar was known for wielding a very similar weapon in her most famous role as Buffy Summers.

[image: ]

Hateshinaki Sukaretto (Scarlet)

Directed by Mamoru Hosoda.

Who's in it? 

The voices of Mana Ashida, Masaki Okada and Masachika Ichimura.

What's it about?

A medieval princess on a quest to avenge her father's death awakens in a realm between life and death, where she encounters an idealistic young man from the present day who shows her the possibility of a future free of bitterness and rage.

Why watch it? 

Hosoda stated the film is not 2D animation or "Hollywood-style CG", and he is aiming for a completely new type of look of animation for this film.

[image: ]

The De4d Echoes

Directed by Chawalit Pongchaiyong, Anwardi Jamil, Saqina Latif and Karun Komanuwong.

Who's in it?

Nao Tisanart, Non Sadanont, Praewa Nichaphat, Joyce Harn and Sabri Yunus.

What's it about? 

The film, also known as "Karma" or "Kammaveka", focuses on characters facing the consequences of their actions, with stories involving haunted dolls, vengeful spirits and supernatural encounters.

Why watch it? 

A Thai-Malaysian horror anthology film.

[image: ]

Airy In Busan

Directed by Sompong Kunapratom.

Who's in it? 

Il Hongmin, Atchareeya Srisuk, Athit Somnoi, Sitthidej Bunmani, Petchthai Wongkhamlao, Akradej Yodjumpa, Khwannapa Ruangsri, Duangruedee Bunbamrung and Praepetch Udomsatporn.

What's it about? 

A female singer is kicked out of her band, heartbroken and burdened with debt. Seeking new opportunities, she travels to South Korea with her best friend, hoping to start anew. However, her dreams are not as they seem. She seeks refuge with her Thai creditor, who helps her find work in a massage parlour. Pui meets Hong, a sincere and gentle Korean man, who offers her renewed hope.

Why watch it?

Inspired by the true story of Northeastern Thai people who travel all the way to South Korea to earn money to pay off their family debts, who are migrant workers who have to fight for survival.

[image: ]

Jing zhe wu sheng (Scare Out)

Directed by Yimou Zhang.

Who's in it?

Jackson Yee, Yilong Zhu and Jia Song.

What's it about? 

Vital intelligence leaks. The national security team vows to find the traitor, but arrests fail repeatedly. As tension mounts, suspicion turns inward. A silent battle unfolds amid trust and betrayal.

Why watch it? 

A Chinese spy thriller film.



Premieres on April 1

[image: ]

The Super Mario Galaxy Movie

Directed by Aaron Horvath and Michael Jelenic.

Who's in it?

The voices of Chris Pratt, Anya Taylor-Joy and Jack Black.

What's it about? 

Mario ventures into space, exploring cosmic worlds and tackling galactic challenges far from the familiar Mushroom Kingdom.

Why watch it? 

Rosalina and Bowser Jr. make their first non-video game appearance in this film, in addition to this being the first time that Bowser Jr. has a male voice actor.
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									Siren's Kiss keeps viewers guessing

									
								

									Adapted from a Japanese romantic thriller, Koori Bo Sekai (Ice World), Siren's Kiss is the South Korean version, starring renowned actors Park Min-young and Wi Ha-joon.
									Siren's Kiss follows insurance investigator Cha Woo-seok (Wi Ha-joon). Cha is a former police detective who quit his job because he believed his younger sister was murdered for insurance money and the case was not investigated seriously and fairly.

Working as an insurance investigator, Cha looks into all suspects involved in insurance fraud. When he looks into the case of Han Seol-ah (Park Min-young), he begins to feel that something is wrong. Han's three previous fiances died after they cancelled their life insurance policies, with Han as the beneficiary.

[image: ]


The plot of Siren's Kiss is intriguing. It is not just Cha who suspects Han; the viewers suspect her as well. However, no one can really blame Han because she did not receive a single penny of insurance money, but she is still the prime suspect.

While Cha and viewers initially suspect Han, the series reveals another side to her story. We learn that she is believed to be jinxed. As a child, her house burned down and her parents died, leaving her as the sole survivor. Following the incident, she struggled with mental health issues. The deaths of her three former fiances only intensified her suffering.

Han is now a well-known art auctioneer with a keen eye; she is able to distinguish between genuine and counterfeit works of art. Although Han always appears calm and confident, she is filled with sadness and loneliness.

Park Min-young intentionally lost weight for the role of Han, as the character has little appetite due to a traumatic past. Even after dropping to 37kg, she retains her charm and appeal, enhanced by her mysterious and intriguing portrayal. Viewers can understand why Cha gradually loses his doubts about Han and begins to fall for her instead.

Siren's Kiss has a captivating storyline that keeps viewers guessing who murdered Han's three former fiances and why. Although some performances may feel slightly unnatural, they are not jarring. The intriguing and mysterious plot keeps viewers eagerly anticipating the truth.

Siren's Kiss will be released every Monday and Tuesday.
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									Book bargains galore at Bangkok fair

									
								

									More than 10 millions books are presented at special prices during the "54th National Book Fair & Bangkok International Book Fair 2026", which kicks off today and runs daily from 10am to 9pm until April 6, at Queen Sirikit National Convention Center's Hall 5-8, Ratchadaphisek Road.
									Held under the "Read The Legend" concept by the Publishers and Booksellers Association of Thailand (Pubat), the event brings over 360 publishers and organisations, as well as Thai and international companies and authors from 24 countries.

They have brought books for readers of all ages at over one thousand booths across eight zones, covering "Fiction and Literature", "Comics and Teen Books", "General Books", "Old Books", "Children and Educational Books", "International Books", "Non-book and Board Games" and "Boy's Love and Girl's Love". The event is packed with over 100 exhibitions and activities. This is a chance to witness Ayutthaya-period palm-leaf manuscripts and the first-ever printed edition of King Rama V-era Tripitaka on display at "The Buddha's Story through the World of Letters" exhibition; relive favourite books at the "Read The Legend: Forbidden (Unforgotten) Books" exhibition; and learn about 50 Thai books that show Thai-style creativity on international stages at "CreaThaivity" exhibition.

There are also a string of panel discussions with legendary and renowned authors who will provide deep insights into the creative processes behind their works; as well as a talk series on three topics related to Boy's Love and Girl's Love novels on April 4.

Also, expect to have fun with a string of activities by Chao Khunthong puppet troupe, which will stage a 50-minute performance on every Saturday and Sunday at 7pm, at the Main Stage in Hall 8.

On weekdays, the troupe will give an interactive show and a meet and greet session at 6pm. There are also hand puppet-making workshops throughout the day.

Visit facebook.com/bookthai.
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									Taste Australia's finest flavours at Tops stores nationwide

									
								

									Those who love Australian flavours have until March 31 to browse through more than 1,000 Australian products during "Discover Australia: Six States of Excellence", which is running at participating Tops and Tops Food Hall stores, as well as on Tops Online.
									Held in collaboration with the Australian Embassy and the Australian Trade and Investment Commission, the campaign offers a flavourful journey through authentic Aussie tastes, featuring premium ingredients and products sourced from six states of Australia -- Victoria, Queensland, New South Wales, South Australia, Tasmania and Western Australia.

More than 25 premium Australian beef selections are presented alongside high-quality lamb selections under James The Butcher. These include premium cuts ideal for steak, shabu and barbecue, such as Australian grain-fed Tajima wagyu rib eye, sirloin and chuck.

Other highlights include a diverse range of Made in Australia products: namely fresh table grapes, summer fruits, avocados, almond products and high-quality packaged foods.

[image: Taste Australia's finest flavours at Tops stores nationwide]


Experience the relaxed Australian brunch culture with classic breakfast favourites through items such as Green pancake shake, Beerenberg marmalade jam, Avofresh classic Guacamole, AUS Green seedless grapes and Woolworths mozzarella, cheddar and pecorino blend.

There are also Lowan quick oats, Vittoria arabica espresso ground, mesclun salad, Tasmanian salmon, Snackable carrots, Ridiculously Delicious peanut butter bar and Grandpawpaw ointment.

A special highlight is a culinary experience created by chef Nat (Natsasi Nooin) aka Lady Butcher, a renowned meat specialist, who brings premium Australian ingredients to life with a special lamb massaman menu. It is only available at Tops Eatery branches at CentralWorld, Chidlom, Ladprao, Pattaya and Porto de Phuket.

Visit tops.co.th or add Line: @TOPSThailand.
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									The Chairman in Hong Kong is Asia's best restaurant 2026

									Thailand has 9 restaurants on the Asia's 50 Best Restaurants 2026 list
								

									HONG KONG -- Cantonese cuisine trailblazer The Chairman in Hong Kong clinches the coveted title of The Best Restaurant in Asia, at the awards ceremony for Asia's 50 Best Restaurants 2026 in Hong Kong, this evening. 
									[image: ]

Accompanying The Chairman's rise to the top, Hong Kong's strong showing continues with Wing (No.2), where chef-patron Vicky Cheng revolutionises the eight Chinese culinary traditions with French culinary finesse. 

[image: ]

Restaurants in Bangkok lead the ranking with nine spots featured on the regional list. Last year's No.1 winner, Gaggan, claims the No.3 spot, retaining the title of The Best Restaurant in Thailand for its extraordinary experiential Indian gastronomy. Bangkok's line-up also features Nusara (No.5) with a creative spin on chef Thitid 'Ton' Tassanakajohn's ancient family recipes; chef Gaggan Anand's soaring collaboration with luxury fashion, Gaggan at Louis Vuitton (No.8); innovative southern Thai restaurant Sorn (No.12); contemporary German restaurant Suhring (No.18); progressive Thai-Chinese cuisine at Potong (No.25); Mexican-Indian "love story" Ms. Maria & Mr. Singh (No.27); modern Thai-inspired Le Du (No.36); and new contender, elevating the culture of khao gaeng or curry on rice, Wana Yook (No.47).

The only chef with three restaurants on the list, Gaggan Anand, says, "It's overwhelming and honestly unexpected. I feel a little ashamed of taking another spot, which could have been someone else. I've been in this but I also feel that it is being 15 years in this space; it's a rewarding space because only Gaggan belongs to me. The other two restaurants belong to Hernan and Rydo, and then Vix and Rydo. It is where the next generation took my philosophy and made it their own, and have got here on their own merit. "

Beyond the list, Bangkok's Baan Tepa (No.53) receives the Sustainable Restaurant Award for its continued leadership in environmentally responsible gastronomy. Thitid 'Ton' Tassanakajohn is also recognised with the prestigious Inedit Damm Chefs' Choice Award, voted for by his industry peers.

This year's list spans 17 cities across the region, with three cities appearing on the 1-50 ranking for the first time: Kasauli in India, Penang in Malaysia and Ubud in Indonesia. 

A restaurant from Kasauli makes its debut in the rankings entirely, while restaurants in Penang and Ubud previously featured on the extended 51-100 list. The 2026 ranking also welcomes eight new entries and four re-entries, reflecting the continued dynamism and evolution of Asia's dining scene.

Tokyo boasts seven restaurants on the list, including neo-French Japanese Sezanne (No.16); Chinese-Japanese fusion at Sazenka (No.21); Peru-inspired Maz (No.28); communal French restaurant Florilege (No.31); French-leaning Myoujyaku (No.33); Nordic-inspired Crony (No.34); and Narisawa (No.37), paying homage to traditional rural 'satoyama' cuisine. Japan's highest-ranked restaurant this year is La Cime in Osaka (No.13), which is named The Best Restaurant in Japan.

Shanghai leads representation in Mainland China with five restaurants featured on the list, while Hangzhou returns to the 1-50 rankings this year. Comforting retreat Meet the Bund (No.6) in the bustling Bund Finance Center continues its rise from No.14 last year and is again voted The Best Restaurant in Mainland China. Modern Chinese restaurant Ling Long (No.9) maintains a strong position in this year's ranking, while traditional Cantonese banquet residence 102 House (No.29) returns to the list and Basque seafood grill La Bourriche 133 (No.48) celebrates entering the rankings. The list also recognises neighbouring cities: Hangzhou'sRu Yuan (No.10) earns the Highest New Entry Award for reinvigorating old-school Hangzhou cuisine, while seasonal plant-based Lamdre in Beijing soars 33 places from No.50 last year to No.17, winning the Highest Climber Award, sponsored by Lee Kum Kee. The SevenRooms Icon Award honours visionary restaurateur Zhang Yong, founder of Xin Rong Ji. 

Further south, Singapore continues to demonstrate its culinary strength. Julien Royer's timeless French fine dining at Odette(No.19) once again earns The Best Restaurant in Singapore accolade, with Lesley Liu also voted Asia's Best Sommelier, sponsored by Vik. Kevin Wong's tribute to Malayan archipelago cuisine tails close behind at Seroja (No.20). Completing the Lion City's finalists, Born (No.23) returns to the list with its blend of French and Chinese gastronomy at a restored former rickshaw station; iconic Les Amis (No.38) remains a perennial flag-bearer; modernised Singaporean classics impress at Labyrinth (No.40); and contemporary Seoul cuisine is recognised at Nae:Um (No.45). 

In Seoul, Mingles (No.4) is again hailed The Best Restaurant in South Korea, sponsored by Nongshim Shinramyun, for its seasonal Korean cuisine blending Hong Kong and European influences. Korean heritage restaurant Onjium comes in at No.14, with ChoEun-hee also honoured as Asia's Best Female Chef. Urban oasis Eatanic Garden is No.26, while celebrity Korean-American chef Sung Anh's Mosu (No.41) also returns to the list. Bium (No.43) debuts with vegetarian temple cuisine, and traditional Korean fermentation gains recognition with 7th Door ranking at No.49. Ranked at No.54 on the extended 51-100 list, French-influenced San in fashionable Gangnam receives this year's One To Watch Award, which was announced in advance of the ceremony.

Jakarta and Ubud each earn a place on the list, with modern Indonesian gastronomy earning August (No.42) in Jakarta the title of The Best Restaurant in Indonesia and Ardika Dwitama also winning the Asia's Best Pastry Chef Award, sponsored by Valrhona.Joining the 1-50 list for the first time, hyperlocal gourmet playground Locavore NXT (No.44) in Ubud, Bali, marks the city's debut in the top tier of the rankings.

Taipei and Taichung are both represented, with Logy in Taipei (No.22) and chef Jimmy Lim's Singaporean restaurant JL Studio in Taichung (No.50).

Masque (No.15) in Mumbai, founded by Aditi Dugar and a pioneer of modern Indian gastronomy, is named The Best Restaurant in India for the fifth time and also receives the Art of Hospitality Award, recognising an exceptional hospitality experience. In the distant foothills between Chandigarh and Shimla, Kasauli makes its debut in the Asia's 50 Best Restaurants rankings with chef Prateek Sadhu's Naar (No.30), showcasing his passion for Himalayan cuisine.

Among culinary capitals with just one finalist each, The Best Restaurant in Macau goes to opulent Chef Tam's Seasons (No.7), which continues to fly high, showcasing refined Cantonese cuisine at Wynn Palace. Penang makes its 1-50 debut with Au Jardin(No.39), a French-inspired local fine dining establishment by chef-proprietor Kim Hock Su, which is awarded The Best Restaurant in Malaysia.

Visit the complete list at theworlds50best.com.
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